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The November 1960 issue of Economic Indicators introduced a number of 
revisions resulting from the recent review of the needs of the Joint Economic 
Committee and other users of the publication. The revised Indicators incorpo- 
rates more seasonally adjusted data, expanded detail on some topics such as 
unemployment, and new information such as the balance of payments. 


The 1960 revised ‘edition of the Supplement to Economic Indicators, which 
describes each series and gives annual data for years not shown in the monthly 
issues, is now available from the Superintendent of Documents, Government 
Printing Office. 
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JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled ‘* Economic Indicators” 


Resolved by the Senate and Howse of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled ‘Economic Indicators,’ and that a 
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant at 
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Approved June 23, 1949. 
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gives annual data for years not shown in the monthly issues, is now available at 
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TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 
ln the first quarter of 1961 the gross national product in current prices declined $3.7 billion (seasonally adjusted annual 


sate) from the previous quarter, according to present estimates. 


[Billions of dollars; quarterly data at seasonally adjusted annual rates) 


The major reduction was in the business sector. 




































































Persons Business International 

Personal Foreign | Net exports of goods /|Excess of 
Period Dis- ae saving | Gross end or net and services transfers 

posable ti Pp (+) or | retained . trans- (+) or 

jon : omestic| invest- 

personal |. pendi- dis- earn- | invest- | ment | fem by of net 

income ! ices saving ings * ment (-) Govern-| Net Ex- Im- | exports 

e - ment jexports; ports | ports (—)? 
Se RR Seer are F 227. 5 209. 8 17.7 31.5 56.3 | —248 21 2. 4 17.9 15. 5 —0.2 
ee SRS AES. 238 7 219.8 18.9 33. 2 49.9 | —16.6 1. 5 1.3 17. 4 16. 1 2 
Sere 252. 5 232. 6 19.8 34.3 50.3 | —16.0 1.6 —.4 16. 6 17.0 2.0 
tnt as sonautaiehs 256. 9 238 0 18.9 35. 5 489}; —13.4 14 1.0 17. 5 16. 5 4 
a 274. 4 256. 9 17. 5 42.1 63.8 | —21.8 1.5 1.1 19. 4 18.3 .4 
RE IRs 292. 9 269. 9 23. 0 43. 0 67.4 | —24.3 1.5 29 23. 1 20. 2 ~t& 
RE SA ERT PN 308 8 285. 2 23. 6 45. 6 66.1 | —20.5 1.5 4.9 26. 2 21.3 —3 § 
ia Tt 317. 9 293. 5 24.4 44.6 56.0 | —11.4 1.3 3 22.7 21.5 i 
Ste 337. 3 313. 8 23. 4 50. 5 72.0 | —21.6 1.5] —1.0 22. 9 23. 8 2.5 
eS, 354. 2 327. 8 26. 4 52.0 72.8 | —208 1.6 3.0 26. 5 23. 5 —1.4 
1959: Third quarter..| 338 5 316. 0 22. 5 49. 6 67.5 | —17.9 1.2 —.2 24.0 24.2 1.5 
Fourth quarter.| 342 4 319. 6 22. 8 51. 0 70.8 | —19.8 1.9 —.4 23. 5 23. 9 2.4 
1960: First quarter_..| 347.0 323. 3 23. 7 52.4 79.3 | —26.9 1.6 1.2 25. 2 23. 9 + 
Second quarter_| 354 1 329. 0 25. 2 52.1 75.5 | —23.4 1.7 2.0 26. 4 24. 4 —.3 
Third quarter..| 357.5 328 3 29. 2 51. 6 70.8 | —19.2 1.4 3.7 27. 3 23. 5 —2.3 
Fourth quarter.| 358 1 330. 8 27.2 51. 2 66.0 | —148 He 4. 6 27. 0 22. 4 —2.9 
1961: First quarter...| 357. 2 328. 8 28. 3 (5 61.0 (*) 1.6 5.3 27. 4 22. 1 —3.7 

| 
Government | 
Net receipts Expenditures Re lus |} otal | Statis — s 
re : weatee- 

Period deficit —— P — a -=a 

Tax and| Trans- | Pur- Trans- | (—) on | cints 1 _ 

Net nontax fers, chases Total fers, income 1p may expen - 

receipts | Teceipts | interest, | of goods | expendi-|interest,} an — 
P or and sub-| and tures | and sub-| product 
accruals | sidies‘ | services sidies ‘ | account 

A tik diedsiscshiasihrhiphs sinned 66. 6 85. 5 18.9 60. 5 79. 4 18.9 6.1 327. 7 1.2 329. 0 
i uiaie: tnaeteciglanpnaeiagninnd 722 90. 6 18. 4 76. 0 94.4 18. 4 —3.9 345. 6 1.4 347.0 
a aE 75.7 94.9 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365. 4 
TELS Se ES 68. 5 90. 0 21.5 75. 3 96. 7 21. 5 —6.7 362. 3 .9 363. J 
NT ai csandink dinhmrerett-sapinieraly 784 101. 4 23. 0 75. 6 98. 6 23. 0 2.9 396. 5 1.0 397. 5 
OS Rae 84.2 109. 5 25. 3 79. 0 104. 3 25. 3 5.2 421. 6 —2.4 419. 2 
STEERER 87. 5 116.3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —.6 442.8 
a eal 82. 1 115. 2 33. 1 93. 5 126. 6 33.1 | —11.4 445. 9 —1.7 444.2 
OS 94. 6 129. 1 34.5 97.1 131. 6 34.5 —2.5 483. 9 —1.8 482. 1 
 *o a Rae 99. 6 136. 9 37.3 99. 7 137. 0 37. 3 —.1 507. 4 —3.9 503. 2 
1959: Third quarter___-__-__- 94.9 129. 0 34.1 98. 1 132. 2 34.1 —3.2 484. 3 —3.0 481. 4 
Fourth quarter_..--..- 93.6 | 129.7 36. 1 96. 4 132. 4 36. 1 —2.8 488. 9 —2.6 486. 4 
1960: First quarter_._.....~- 101. 4 137. 3 35. 9 97.5 133. 4 35. 9 3.9 502. 3 —1.1 501. 3 
Second quarter_._..-.. 100. 8 137. 9 37. 0 98. 6 135. 6 37. 0 2.3 508. 7 —3.9 505. 0 
Third quarter_....... 98 9 136. 3 37.4 100. 7 138. 1 37. 4 -18 509. 4 —5.8 503. 5 
Fourth” quarter... ... 96. 6 135. 7 39. 1 102. 1 141. 2 39. 1 —5.5 507. 6 —41 503. 5 
1961; First quarter... .___- (*) ® 40.3| 1047] 145.0] 403] © | Oo | © 499. 8 
































' Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 


“Vindiseribated 
SEs 


with sign 
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iv 


corporate in valuation adjustment, 
cage ae fy Bey FY 


Government en 
§ Not available. 
Source: Department of Commerce. 


Government transfer payments to persons, foreign 
ment, net interest paid by Government, and subsidies less current surplus of 


net transfers by Govern- 














GROSS NATIONAL PRODUCT OR EXPENDITURE 


Current estimates indicate that gross national product in constant (1960) prices declined about $5 billion (seasonally 
adjusted annual rate) in the first quarter of 1961. 





































































































GLLIONS OF COLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
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[Billions of dollars] 



























































Total Personal Cie Net Government purchases of goods and Implicit 
a Total = rivate e me —— price 
Period national| gross | sump- P etc a btm rd Federal s deflator 
poednet potions tion invest- | and | Totel National — tor Ce 
in 1 t - “ 
pee — “Teen ment | services Total * | defense? | OPT! jocal 1960— 1008 
_ AE ee 834.2) 258.1 181.2 33. 0 3.8 40. 2 22. 2 13. 6 &9 17.9 77.2 
EE es 862.3 | 284.6 195. 0 50. 0 .6 39. 0 19.3 14.3 5.2 19. 7 78 6 
SR SI RE. $92.0 | 329.0] 209.8 56. 3 2.4 60.5 | 388 33. 9 5.2 21.7 83. 9 
tid pairedimibbeie 406.8 | 347.0 | 219.8 49. 9 1.3 76. 0 52. 9 46. 4 67) 23.2 85. 3 
tien cms cugige ees 426. 6 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49.3; 90] 249 85. 9 
SESS SET 416.8 363. 1 238. 0 48.9 1.0 75. 3 47.5 41.2 6.7 | 27.7 87.1 
ee OS ee © 449.7 | 397.5 | 256.9 63. 8 1.1 75. 6 45. 3 39. 1 6.6 | 30.3 88 4 
SRY Ee ee 459.2) 419.2 269. 9 67. 4 2.9 79. 0 45.7 40. 4 5.7 33. 2 9L3 
i actcind metpintnm eisai 467.8 | 442.8 | 285.2 66. 1 4.9 | 86.5 49. 7 44.4 5.7 36. 8 947 
ics epindeieebsbis o'stetese 459.7 444.2 293. 5 56. 0 1,2 93. 5 52. 6 448/ 8&3 40. 8 96. 6 
ESS 490.6 | 482.1 313. 8 72. 0 —1.0 97. 1 53. 3 46.0 | 7.8 43. 9 98 3 
Pca enseuetenngte 508. 2 503. 2 327. 8 72. 8 3.0; 99.7 52. 4 45.1 7.9 47.3 100. 0 
Seasonally adjusted annual rates 
1959: Third quarter_._| 488.6 481.4 316. 0 67.5 —.2 98. 1 53. 6 46. 1 8.0 44.5 98 5 
Fourth quarter_.| 491.5 | 486.4] 319.6 70. 8 —.4) 96.4) 52.5 45.5 | 7.5 | 43.9 99. 0 
1960: First quarter_...| 504.8 501. 3 323. 3 79. 3 1,2 97. 5 51.8 44.9 7. 5 45.7 99. 3 
Second quarter__| 6406. 8 505. 0 329. 0 75. 5 2.0 98. 6 51.7 7.6 46. 9 99. 7 
Third quarter_.__| 501.7 503. 5 328. 3 70. 8 3.7 | 100.7 52.7 45. 1 8&2 48.0 100. 4 
Fourth quarter__| 600. 4 503. 5 330. 8 66. 0 4.6 |} 102.1 53. 3 & 2 48.8 100. 6 
1961: First quarter_..__| 496.6 499. 8 328. 8 61.0 5.3 | 104.7 54.7 47.2 8. 1 50. 0 100. 9 
! Less Government sales. * Gross national product in current prices divided by gross national product 
? These expenditures correspond closely with budget expenditures for “major in 1960 prices. ‘ 
national security,” shown on p. 31. s : Department of Commerce. 





NATIONAL INCOME 


Compensation of employees and income of nonfarm proprietors (seasonally adjusted) declined again during the 


first quarter of 1961. 


In contrast, farm proprietors’ income and net interest continued to rise. 






























































































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL INCOME ra 
| 400 Le T T 400 
i | } = 
| 
300 asrsig? — 4 300 
COMPENSATION OF EMPLOYEES eee | 
ae —_—"" : 
en came 
200 200 
a 4 
| | | 
100 }--—— “CORPORATE PROFITS AND 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME 
a ( oo —~vo o+-—1_. _, 7 
NET INTEREST 
‘acd - Re — . 
oo eter telah. sine cee) GER ares enna a l l l ional l re wee | ail ° 
TT 1956 1967 1958 1959 1960 196! 
|_SOURCE: DEPARTMENT OF COMMERCE. SS ne :COUNCR OF ECONOMIC ADVISERS. | 
[Billions of dollars} 
: ms Corporate profits and inven- 
P Compen- Proprietors’ income | Rental tory valuation adjustment 
Total ation income Net 
— - 
Period — of em- Business of inter- Profits | Inventory 
neome | ployees ! Farm and pro- _— est Total | before | valuation 
fessional cous taxes jadjustment 
SS ee eee 217.7 140. 8 12.9 22. 7 8&3 4.8 28. 2 26. 4 19 
Tisheconactbvckanines 241.9 154. 2 14.0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
SESS ae 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42, 2 —1.2 
i teucpibenivemnidaeat 292. 2 195. 0 15. 3 26. 9 10. 2 oe 37. 7 36. 7 1.0 
Pi icrasannscitibedest 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —-LO 
SE Ee, a 301. 8 207. 6 12.7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
i sistbnip chealiiet wusutiawt 330. 2 223. 9 11. 8 | 30. 4 10. 7 10. 4 43. 1 44.9 -—1.7 
Ditpvkndealisadcutiheadt 350. 8 242. 5 11. 6 | 32. 1 10.9 11.7 42. 0 44.7 —27 
SE See 366. 9 255. 5 11.8 32. 7 11.9 13. 4 41.7 43. 2 —1.5 
GRRE AERE SRS 95-E SEM, 367. 7 257. 0 14.0 | 32. 3 12.2 14.7 37. 4 37. 7 —.2 
tt dti-iumagiiieaeaiktelenive 399. 6 277.8 11.8 | 34. 7 12. 16. 4 46. 6 47.0 —.5 
NG dos erage Sik cicitinetd dase 417.5 294. 4 12 0 35.9) 125) 187 443) 443 0 
Seasonally adjusted annual rates ate Si 
1959: Third quarter... __ 399.4 279. 5 1.1] 350] 124] 165] 449] 453 ai 
Fourth quarter. --- - 402. 8 281. 6 11. 2 35.1) 125) 169] 455) 448 7 
1960: First quarter___.__- 414.4 290. 2 10. 6 | 35.4) 125| 17.8| 480 | 488 | -.8 
Second quarter- - - -- 419. 4 295. 0 12. 1 | 36.0; 125) 185 45.3 | 45.7 —.4 
Third quarter..--.-| 419.3 | 297.2 22} .361| 125| 191| 422 | 41. 5 7 
Fourth quarter. - - - - 416.9 295. 2 12.8 35.9) 125 19.4)| 41.0 40.7 | .4 
1961: First quarter.__...- (*) 293. 3 13. 0 | 35. 5 | 1225| 126| @® | @ | (?) 











1 Includes employer contributions for social insurance. (See also p. 3.) 


* Not availa 


Source: Department of Commerce, 








SOURCES OF PERSONAL INCOME 


Personal income increased $2.4 billion (seasonally adjusted annual rate) in May to $413.7 billion. 
surpassed its previous peak of last summer and accounted for most of the May rise. 
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Labor income 
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er | how — 
TRANSFER PAYMENTS | | re antes span 
i ~ ae i ——— | 
7 | | 
Obsresrrsrti sisi ltsrisirtisriss Terri reereeee eres Ceeree reeves’ oeereeereret eee ree ee. ee ° 
1955 1956 1957 | 1958 | 1959 i 1960 | 1961 
SOURCE: DEPARTMENT OF COMMERCE. COUNCK OF ECONOMIC ADVISER 
[Billions of dollars] 
\Labor income} p - : | l | Less: Per- : : 
| Total (wage and che nerd ce Rental _ Personal, Transfer | sonal con- || Nonagri- 
— salary dis- Raia income | Divi- | ; : tributions cultural 
Period personal " : | Business dend interest pay- f ial | 
income bursements Farm | and pro- of ences | income | ments .  eemeeeny 
and other | fessional | Persons , insur- income ? 
labor income)! , | ance hd 
Penwdinecusss 273. 1 190. 2 15. 3 26. 9 10. 2 ¥. 0 12.1 13. 2 3. 8 254. 3 
Seitatbesccos 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3. 9 271.5 
ee 289. 8 202. 5 12.7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273. 8 
|. eee 310. 2 218.0 11.8 30. 4 10. 7 11.2 15.8 17. 5 5. 2 295. 0 
2) eee 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17.5 18. 8 5.8 317.9 
_ Sa 351. 4 247.7 11.8 32.7 11.9 12. 6 19. 6 21.9 6. 7 336. 1 
8 360. 3 249. 1 14.0 32. 3 12.2 12.4 20. 8 26. 4 6.8 342. 6 
_ Caer 383. 3 268. 3 11.8 34.7 12.4 13. 4 23. 5 27. 0 7.8 367. 6 
Re AGRE oe 404. 2 283. 5 12.0 35. 9 12.5 140 26. 8 29. 0 9.3 388. 1 
Seasonally adjusted annfl rates 
1960: April... - 401. 9 282. 5 11.7 35. 7 12.5 13. 9 26. 2 28. 6 9. 2 385. 9 
a 404.7 284. 5 12.1 36. 0 12.5 13. 2 26. 5 28. 4 9.3 388. 3 
June. ...- 406. 1 285. 0 12.5 36. 2 12. 5 1329 26. 8 28. 5 9.3 389. 3 
July......| 407.3 286. 2 12. 0 36. 2 12. 5 13. 27.1 28. 7 9. 3 391.1 
August_._| 408. 2 286. 3 12,2 36. 1 12.5 14. 6) 27.4 29. 1 9.4 391.8 
September_| 408. 8 286. 2 12, 2 36. 1 12.5 149 27.5 29. 7 9.3 392. 4 
October...| 409. 7 286. 1 12. 6 36. 1 12. 5 14.1 27. 6 30. 0 9.3 393. 0 
November.| 409. 0 284. 7 12.9 | 35. 9 12.5 14.1 27.6 30. 5 9. 2 392. 1 
December_| 406. 9 282. 4 12.9 35. 7 12.5 14. 0 27.7 30. 9 9. 2 390. 1 
1961: January_.| 406. 6 282. 4 12.9 35. 5 12.5 14.0 27.7 31.0 9. 4 389. 8 
February__| 406. 2 281. 9 13. 0 35. 4 12.5 140 27. 7 31. 1 9. 4 389. 3 
March---_-| * 409. 8 283. 0 13. 0 | 35. 5 12. 5 14.0 27. 6 4 33. 6 9.4 392.9 
April ...... | 411.1 286. 0 12. 9 | 35. 6 12.5 14.0 27. 6 32. 2 9.5 394. 5 
Mayv?____! 413.7 287. 8 13. 1 35. 7 12. 5 14. 0 27. 6 32. 5 9.5 396. 7 
1 Compensation of employees (see p. 2) excluding employer contributions for + Prel 


4 Includes stepped-u payment of National Service Life Insurance dividends 
of $150 million ($1.8 billion at annual rate). 


Source: Department of Commeres, 


Soeial insurance and the excess of wage accruals over dis ments. 

? Personal income exclusive of net income of unincorporated farm enterprises, 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. 
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DISPOSITION OF PERSONAL INCOME 


The decline in disposable i income in the first quarter of 1961 marked the first reduction in more than 3 years. Since 
the rate of decline in income was less than that in consumption expenditures, the saving rate rose. 
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1955 19 56 1957 1958 1961 
PSEASONALLY ADJUSTED ANNUAL XATES, 
SOURCE: DEPARTMENT OF COWERCE ~ COUNCR OF ECONOMIC ADVISERS 
Per capita dis- Se ort 
Personal consumption expenditures posable personal paring a 
income ! percent || Popula- 
Period | posable og | A. 8 ( on 
personal Durable Non- — Current| 1960 J a 
: persona ds) 3 
income'| Total goods pe oy Services prices | prices ® | tnsome sands) 
& (percent) 
Billions of dollars Dollars 
i idienedeubehenemcibaidl 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 1, 272 1, 580 4.5 |} 149, 188 
PP tintndvinavcenes eck 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 676 6.1 § 151, 683 
ilies Rbiiwedngesuge, 227.5 | 209.8 29. 5 110. 1 70. 2 17.7 1, 474 1, 692 7.8 | 154, 360 
es 238.7} 219.8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 708 7.9 || 157, 028 
252.5 | 232.6 32. 9 118. 0 81.8 19. 8 1, 582 1, 762 7. 8 |} 159, 636 
3S 256.9 | 238 0 32.4 119. 3 86. 3 18.9 1, 582 1, 744 7.4 || 162, 417 
Pi itinudbehedwnnceontia 274.4) 256.9 39. 6 124.8 92. 5 17. 5 1,660 | 1, 822 6.4 || 165, 270 
EEE Eee 292.9; 269.9 38. 5 131. 4 100. 0 23. 0 1, 742 1, 879 7.9 || 168, 176 
tatieccneeninewnie 308.8 | 285.2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 891 7.6 |} 171, 198 
Fe ee 317.9 | 293.5 37.3 142. 0 114. 2 24.4 1, 826 1, 879 7.7 || 174, 060 
i ciinedwsnienabanne 337.3 | 313.8 43. 4 147. 6 122.8 23. 4 1, 905 1, 938 6.9 177, 076 
iiine cst ins cn iaete 354.2 | 327.8 43. 6 152. 4 131. 7 26. 4 1, 969 1, 969 7.5 || 179, 894 
Seasonally adjusted annual rates 
1959: Third quarter_....- 338.5 | 316. 0 44. 0 148. 0 124. 1 22. 5 1, 907 1, 936 6. 6 || 177, 493 
Fourth quarter_...- 342.4] 319.6 43. 5 149. 6 126. 6 22. 8 1, 920 1, 941 6.7 || 178, 291 
1960: First quarter_._..-- 347.0 | 323.3 44. 2 150. 5 128. 6 23. 7 1, 939 1, 951 6.8 || 178, 938 
Second quarter_.... 354.1} 329.0 44.5 153. 5 130. 9 25. 2 1, 972 1, 974 7.1 || 179, 576 
Third quarter... .- 357.5 | 328.3 42.7 152.7 132. 9 29. 2 1, 983 1, 979 8. 2 || 180, 309 
Fourth quarter.....| 358 1 330. 8 43. 2 152. 9 134. 7 27. 2 1, 977 1, 965 7.6 || 181, 123 
1961: First quarter. _..--- $57.2 | 328.8 39. 2 153. 0 136. 6 28. 3 1, 965 1, 947 7.9 ji 181, 826 





! Persona! income (p. 3) less personal taxes and nontax payments (fines, penal- 


“Tineome 


consumption 


4 


expenditures 


ao 6 of the United States, excluding 
forces 8 


broad. Annual data as of Jul 
ie curred petees Ores be Ge tagieh poles detater Se paral middle of the period, interpolated from monthly figures. 


Alaska and Hawaii; includes 
1; quarterly data centered in the 


Seurces: Department of Commerce and Council of Economic Advisers. 











FARM INCOME 
Gross and net income of farm operators increased again in the first quarter of 1961 and were appreciably above the 


rather low levels a year earlier. 
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BEASONALLY ADJUSTED ANNUAL RATES 
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en FARM INCOME 4/ 
30 3s 
20 20 
, NET FARM INCOME 
INCLUDING NET INVENTORY 
9 KS pm a 
10 10 
— i se i sr ) =e Se” i i 1 1 1 i ee 1 
1955 1956 1957 1958 1959 1960 196! 
































4ANCOME OF FARM OPERATORS FROM FARMING. 
OEPARTMENT OF AGRICULTURE. 











































































oan: = received by total Income received by farm operators from farming 
arm population 
Net income per 
Realized gross Net farm ge net 
Period oo From From inventory change‘ 
icul- i- Produc- 
| Pe = “Tenn! poe rm 3 tion ex- | Exclud- | Includ- 
sources 4) sources | ‘Total 2 eons penses | ing in- |ingnetin-|| Current) 1960 A 
ket- ventory | ventory |} prices | prices 
a change | change * 
ings 
Billions of dollars Dollars 
BE itenthnacoeanccoekenas 23. 4 17.3 6.1 37. 0 32. 6 22. 6 14.4 15. 3 2, 829 3, 042 
ae 21.1 15. 1 6.0 35. 3 31.1 21.4 13. 9 13. 3 2, 502 2, 690 
i cs sawscancupebsae 20. 2 14.4 5.8 33. 9 30. 0 21.7 12. 2 12.7 2, 440 2, 624 
SR ichiccaninsescsaiptin nalts 19.8 13. 5 6. 3 33. 3 29. 6 21.9 11.5 11.8 2, 313 2, 487 
i eriths rae onncwhapinel 20. 1 13. 4 6. 7 34. 6 30. 6 22. 6 12.0 11.6 2, 338 2, 487 
_ ee es" 20. 2 13. 6 6. 6 34.4 29. 8 23. 4 11.0 11.8 2, 426 2, 501 
Ee SS kB 22. 2 15.8 6.4 38. 2 33. 5 25. 2 13. 0 14.0 2, 952 2, 982 
EE a eS «Iv 20. 4 13. 6 6.8 37. 5 33. 1 26. 2 11.3 11.8 2, 548 2, 574 
| ERE See eS + <e-) * 20. 7 13.8 6.9 37.9 33. 7 26. 3 11.6 12.0 2, 646 2, 646 
Seasonally adjusted annual rates 
1959: Third quarter_-_----~- () (*) (*) 36. 7 32. 4 26. 1 10. 6 11.1 2, 390 2, 410 
Fourth quarter_.__-.- (°) (®) (®) 36. 9 32. 7 26. 1 10. 8 11.2 2, 410 2, 410 
1960: First quarter__..._--.- (*) (°) (°) 36. 5 32. 3 26. 3 10. 2 10. 6 2, 330 2, 330 
Second quarter_.__.-- (*) (°) (°) 38. 3 34.1 26. 5 11.8 12.1 2, 670 2, 670 
Third quarter___..--- (®) (°) (8) 38 1 34.0 26. 2 11.9 12. 2 2, 690 2, 690 
Fourth quarter --. _-- (*) (°) (*) 38. 6 34.3 26. 2 12.4 12.8 2, 820 2, 820 
1961: First quarter__.--__-- 9) (®) (® 39. 4 35. 2 26. 6 12.8 13.0 2, 970 2, 970 
1 Net incom in 
onan ST ee yo. Se Seen Catatag es ey aaa tantly ve ee CO eo Ce eee & eee pes ty eee 


2 Cash receipts from marketings, ) payments, and nonmoney in- * Not a 
come furnished by farms. 

‘Inventory of and, Rrestects vahees of Cho qvemas pele Oe So ree 

4 The number of (based on 1954 Census of Agriculture definition) is 
—rigbere irs The figures (in millions) for 1958, 1959, 1960, and 1961 
are 4.7, 4.6, 4.5, and 4.4, respectively. 5 


70990°— 61—_—-2 


Source: Department of Agriculture. 





CORPORATE PROFITS 


Corporate profits before taxes in the fourth quarter of 1960 are estimated to have been $40.7 billion (seasonally 
adjusted annual rate), about 17 percent below their first quarter 1960 level. 











BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
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10 10 
1954 1955 1956 1957 1958 1959 . 
47 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. rcotmecn. OF sconcuuc abvens, 
SOURCE: DEPARTMENT OF COMMERCE. . 
[Billions of dollars; quarterly data at seasonally adjusted annual rates] 
Corporate profits (before taxes) and inventory | Corporate profits 
valuation adjustment ! after taxes 
Manufacturing Trane- | | Corpo- | Corpo- | | 
rg | “rate rate | 
ion, ss 
_ All | | Durable Non- | aoe 4 linbil- | | rane Undis- 
indus- | durable | muni- | ; . = | Total - tributed 
Yr? : goods : indus- | taxes | ity | pay- 
tries | Total | ; g cations, : profits 
indus- | ; d d tries | ments 
} tries indus- and 
tries public | | | 
utilities | | 
RE 35. 7 20. 4 12.0 8.4 4.0 11.3 40. 6 17.9 22. 8 | 9. 2 13. 6 
tire: Chibtiy a= abies 41.0 24. 4 13. 5 10. 9 4.5 12.0 42. 2 22. 4 19. 7 | 9.0 10. 7 
SP Ra aN il 37.7 21.1 11.8 9.3 4.8 11.8 36. 7 19. 5 17. 2 9. 0 &3 
ante hin aamae « 37. 3 21.4 12. 1 9. 3 4.9 11. 0 38. 3 20. 2 18. 1 9. 2 &9 
ib pabetniids ike © arb aaa 33. 7 18. 4 10. 1 8.3 4.4 11. 0 | 34. 1 17. 2 16. 8 9. 8 7.0 
ibs aviekliiitpipen nin adden 43. 1 25. 0 14.2 10. 8 5. 4 128) 449 21.8 23. 0 11.2 11.8 
ETE 42. 0 23. 5 12. 6 10. 9 5. 6 12. 9 44.7 21.2] 23.5 121 11.3 
1957 - 41.7 22. 9 13. 1 9. 8 5. 5 13. 3 43. 2 20. 9 22. 3 12. 6 9.7 
1958. 37. 4 18.8 9. 2 9. 6 5.4 13. 2 37. 7 18. 6 19. 1 12.4 6. 7 
1959. . 46. 6 24.8; 128 12. 0 6.3 15. 5 7.0 23. 2 23.8} 134 10. 5 
SR he. OTe 44.3 ieee Sees 6.4 14.7 44.3 21. 6 22. 8 140 8&7 
1959: Third quarter_.._| 44.9 23. 8 | 11. 5 | 12.2 6.1 15. 0 45. 3 22. 3 22. 9 13. 6 9.3 
Fourth quarter..| 45.5 | 23.2 11.3| 120 6.3} 160 44.8 22.1} 227 13. 8 8.9 
1960: First quarter. _- 48. 0 26. 2 13. 6 12. 6 6.5 15. 3 48.8 23. 8 25. 0 13. 9 11.0 
Second quarter._| 45.3 23. 5 11. 6 11.9 6.4 15. 5 45. 7 22. 3 23. 4 | 13. 9 9. 5 
Third quarter._..| 42.2 21.6 10. 5 11.1 6.4 14, 2 41.5 20. 3 21.3 14.0 7.3 
Fourth quarter..| 41.0 20. 8 10. 1 10. 8 | 6.4 13. 8 40. 7 19.8 {| 20.8 14.1 6.7 
1961: First quarter __- -| (?) (*) () @e | @ () (?) (?) () 14.0 () 
Pp. 2 for inventory valuation adjustment. Source: Department of Commerce. 


' Bee 
* Not available, 











GROSS PRIVATE DOMESTIC INVESTMENT 


The reduction of $5 billion (seasonally adjusted annual rate) in private investment during the first quarter of 1961 
reflected sizable declines in each of the major sectors. 
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BR_LIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
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e Pr ait Ning 7 ~ % 
= | nN | + 
- NEW ae eee = = —| 40 
ool ee 
PRODUCERS’ 
— 4 
20 20 
CHANGE IN BUSINESS 
- INVENTORIES | an 4 
a ¢ x 4 | 
snes i nansniaecisinis f 4. ¢ ~ 
cme, ¢ 4 
’ = a _— —_— o (| 
ral | hems, | 
S | } 4 | 
| | 
-20 = l Rie 1 es n 1 —_ | , | hincosl i _— > -20 
1955 1956 1957 1958 | 1959 | 1960 1961 
SOURCE: DEPARTMENT OF COMMERCE. ae a i ieee a} 
{Billions of dollars] 
Total Fixed investment ree ot 
gross 
Period rivate New construction ! Producers’ 
a Total Residen- durable Total Nonfarm 
ment Total tial Other ? equip- 
nonfarm ment 
CEE RTS SE Ssh 33. 0 36. 0 18. 8 9. 6 9. 2 17. 2 —3.1 —22 
I icin crtnesineaenineiiiiel 50. 0 43. 2 24.2 14.1 10. 1 18. 9 6. 8 6.0 
RRR RIE Ee PEREZ 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 91 
ill aes aide cs nqniginainar 49. 9 46. 8 25. 5 128 12.7 21.3 3.1 21 
+ ER eee 50. 3 49.9 27. 6 13.8 13. 8 22.3 .4 1.1 
ORS ge 48. 9 50. 5 29. 7 15. 4 143 20. 8 —16 —21 
REE, Divetenacwndaales tal 63. 8 58 1 34.9 18.7 16. 2 23. 1 5.8 5.5 
SE Re 67. 4 62.7 35. 5 17.7 17.8 27. 2 4.7 5.1 
ASRS 66. 1 64. 6 36. 1 17.0 19. 0 28. 5 1.6 a 
I icin: nieniabtgap siniogiibendetens 56. 0 58. 5 35. 4 18.0 17.4 23. 1 —2.5 —3.6 
St sa eur dist ateocssathuaionl 72.0 66. 1 40. 3 22. 3 18.0 25. 8 5.9 5.4 
REE SPR 72.8 69. 2 40. 4 21.1 19.3 28. 8 3. 6 3.2 
Seasonally adjusted annual rates 
1959: Third quarter_......_. 67. 5 67. 6 41.1 22. 6 18. 5 26. 5 —.1 —.5 
Fourth quarter_....._- 70.8 66. 2 39. 4 |- 21.3 18. 1 26. 8 4.7 4.3 
1960: First quarter__......- 79.3 67.9 40. 8 21.4 19. 3 27.1 11.4 11.0 
Second quarter_..._.-- 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 5.3 5.0 
Third quarter ----_-.--- 70. 8 70. 2 40. 5 21.1 19. 5 29. 7 .6 3 
Fourth quarter-_-__---- 66. 0 69. 0 40. 3 20. 5 19.8 28.7 —3.0 —3.4 
1961: First quarter_--___._- 61.0 65. 5 39. 0 19. 2 19. 9 26. 5 —4.5 —48 





























1 Revisions in series on new construction shown on p. 17 have not yet been in- Source: Department of Commerce. 
corporated into these series. 

2 “Other” construction in this series includes petroleum and natura! gas well 
drilling, which are excluded from estimates on p. 17. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


to $34.5 billi lant and equipment in 1961, a decline of 3 percent from 1960, 
——— the Apa ay survey. The These plans me about the aes as reported in th in the survey made 3 months earlier. 








BILLIONS OF DOLLARS 


PUBLIC UTILITIES 















































1955 1956 1957 1958 1959 1960 196! 
© SEE NOTE 3 ON TABLE BELOW. 
GOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. ___ COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
Manufacturing Transportation 7 
Period otal | shining Publie | ommmer 
Total ee ° ble g on Railroads| Other | U“!€S | other # 
i atdintanonetemudameeiel 25. 64 10. 85 5. 17 5. 68 93 1.47 | 149 3. 66 7. 24 
SEINE HTS EI RH 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
EEE ee 28 32 11. 91 5. 65 6. 26 . 99 . 31 1. 56 4 55 8. 00 
PE SESE TELS NET 26. 83 11. 04 5. 09 5. 95 . 98 - 85 1. 51 4. 22 8. 23 
in picnitlndindewatinanhioad 28 70 11, 44 5. 44 6. 00 . 6 . 92 1. 60 4. 31 9. 47 
Din cusbabecduodsangmetine 35. 08 14 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
in ch enkdsisiahheeermeaned ahaa 36. 96 15. 96 8 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 
tt ciictieptinasinnieddeamenda tel 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 82 
0 <a ee 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
I Gisiss rochblnsihegenmninbaastenat 35. 68 14 48 7.18 7. 30 . 99 1. 03 1. 94 5. 68 11. 57 
Sidaisspd-sdidpeibainhaibematiee 34. 46 14 00 6. 45 7. 55 1. 03 . 70 1. 76 5. 91 11. 05 
Seasonally adjusted annual rates 

1959: Third quarter.........- 33. 35 12, 25 5, 85 6. 40 1. 00 1,30 | 2.15 5. 60 11. 05 
Fourth quarter. .......- 33. 60 12 85 6. 15 6. 70 1. 05 . 85 2 15 5. 50 11. 20 
1960: First quarter..........- 35. 15 1410 7.15 6. 95 1, 00 1. 00 2. 00 5. 75 11. 35 
Second quarter........- 36. 30 14. 70 7. 40 7. 30 1. 05 110] 215 5. 70 11. 60 
Third quarter. .......-.- 35. 90 14 65 7. 35 7. 30 1. 00 1. 00 1. 90 5. 60 11. 75 
Fourth quarter. .......- 35. 50 14. 40 6. 85 7. 55 . 90 1.00; 1.80 5. 70 11. 65 

1061: First quarter..........- 33. 85 13. 75 6. 50 7. 25 . 95 . 70 1. 75 5. 35 11. 30 
Second quarter *_____._- 33. 85 13. 65 6. 30 7. 35 1. 00 . 7 1. 85 5. 75 10. 90 
Third quarter *__._.___- 34. 60 14. 05 6. 40 7. 70 1. 05 . 65 1. 85 6. 15 10. 80 


























Excludes Norse.— 
° Commend cal ether tachuten tae, cervien, Suanes, cummsuntenttons, ont Annual total Sam oe enaeeetes eopepeeaas; Si Com net aeetety 


eenstrection. eS Sere a ly adjusted b 
* Estimates based Fitoltoctudesedjustinens whan necuary fo 8 y business These figures do Nady fg ae bet wy = 
pie ee adjustments when necessary for systematic estimates of the Department of Commerce, principally because the latter cover 
= | vy ben ye —~ p by—--yl-—-- yh yp 4 +H 
c current expense. 


Sources: Securities and Exchange Commission and Department of Commerca. 








EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Total employment rose by 1.1 million in May, approximately as much as expected at this time of year. The seasonally 
adjusted unemployment rate of 6.9 percent was virtually unchanged. 





CIVILIAN LABOR FORCE 


NONAGRICULTURAL EMPLOYMENT 


AGRICULTURAL EMPLOYMENT 
UNEMPLOYMENT ~ 


° 
PERCENT OF CIVILIAN LABOR FORCE 


UNEMPLOYMENT RATE 
( y i’) 


























© ; 
1955 1956 1957 i966 1969 
#14 YEARS OF AGE ANDO OVER.” © 
SOURCE: DEPARTMENT OF LABOR. 



















































































Total Civilian em- 5 ons Unemployment 

ae * ployment ics Civilian employment rate (percent of 

force | Civi-k || — | unem- || Civil- Un- || civilian labor 

Period (inelud-| ,'2” Non- ploy- Agri- Non- em- force) 
; labor agri- labor agri- | ploy- 
ing Total ment Total| cul- Season- 
force cul- force cul- ment || Unad- 

armed Pret tural toned ‘usted ally ad- 

forces) ” _ wen justed 

Millions of persons 14 years of age and over Percent 
I eR ulaind adie sais 67.4| 63.8 | 61.9] 55.4 fp APR eR Ee KOS ES iP lenctuce 
a ae. = 67.8 | 64.5 | 60.9| 544 |S GRRE RE GL FE SRR oS ee 
ES SE EES 68. 9 65.8 | 62.9 56. 2 9 CS Beate) ORT Re ee ©@ trsesene 
ROR PP 70.4) 67.5 | 647] 581 0) RES Bee SET ERE COPA OS tsaweve 
SE ES “et 70.7 | 67.9) 65.0] 588 hy SE BE EY Re See eee 
 } it CaaS 71.3) 686/640) 581 (3 f VE Se Be Qe eee De ieueone 
eS 71.9 69.4 | 65.6 59. 7 _{ ) RAR Bire Gaby a eee J 4 ae 
) ES a aE 73. 1 70. 6 | 66. 7 61.0 i y SOC Be. a. aw i Seabees 
Unadjusted Seasonally adjusted ! 
EY BN ih > ice inthe 72.3 | 69.8 | 66.2); 60.8 3.7 70.5 | 67.0| 5.7] 61.3 3. 6 5.2 5.1 
a ree 73. 2 70.7 | 67.2 61.4 3. 5 70. 5 | 67.0 5. 5 61. 6 3. 6 4.9 5&1 
| EE PE 75. 5 73.0 | 68.6 61.7 4.4 71.2 | 67.2 5.7 61. 6 3. 8 6.1 5.4 
ES 75.2| 72.7| 687) 618 4.0 70.7 | 66.9] 5.9] 61.2 3.9 5. 5 5.5 
pS SE a ee 74. 6 72.1 | 683 61.8 3. 8 70.8 | 66.7 5. 8 61.0 41 5.3 5.8 
September ------ 73. 7 71.2 | 67.8 61. 2 3. 4 71.0 | 67.0 6. 1 61. 0 4.0 48 5.7 
October. .......- 73.6 | 71.1 | 67.5 | 61.2 3. 6 70.6 | 66.4 | 5.71) 60.7 44 5.0 6.3 
November. ------ 73.7 | 71.2 | 67.2) 61.5 40 71.4] 67.0) 5&8] 612 44 5.7 6.2 
December - ----~--- 73.1 70. 5 | 66.0 61.1 4.5 71.1 | 66.4 5. 8 60. 5 4.8 6. 4 6.8 
1961: January.----.---- 72. 4 69.8 | 64.5 59. 8 5. 4 71.5 | 66.6 5.7 60. 7 47 7.7 6.6 
February--.-..--- 72.9; 70.4) 647) 59.9 5.7 71.9 | 668) 5&8)| 60.9 49 81 68 
Se 73.5 | 71.0] 65.5) 60.5 5.5 72.2 | 67.1 §.8| 61.2 5.0 7.7 6.9 
pe RET? 73.2} 70.7) 657] 60.7 5.0 714/665) 5&3] 61.2 49 7.0 68 
SS 74.1 71.5 | 66.8 61. 2 4.8 71.4 | 66.6 5.2 61. 5 49 6.7 6.9 
1 totals may differ from sum of com its because totals Norg.—For definitions and see and 

end compensate hove bern suaneaally odjuseed Sepertealys ment of Labor. "Beginning January 1000, date tnchide Alssks and Hawall 


Source: Department of Labor. 





UNEMPLOYMENT INSURANCE PROGRAMS 


Total insured unemployment averaged 3.3 million in Moy. 





Excluding the Temporary Extended Unemployment 


























































































































Compensation progrom, the average was 2.5 million, compored to 1.8 million in May 1960. 
= = ——— = — 
MILLIONS OF PERSONS MILLIONS OF PERSONS 
| WEEKLY INSURED UNEMPLOYMENT 
/ (STATE PROGRAMS) 
4 — —-— 4 
| 
ee EOS I See See ee ee EN ee a ee | 
JAN. FEB. MAR. APR. May JUNE JULY Aus. SEPT. oct. NOV. DES. 
|_ SOURCE: DEPARTMENT OF LABOR. ince | 
| All programs | State programs 
Insured | Total Insured unem- Benefits paid 
unem- | benefits Insured ployment as per- 
Period Covered| ploy- aid | unem- | Initial | Exhaus-| Ce2t of covered | Total | Average 
employ-| ment | (mil- | ploy- | claims | tions employment (mil- | weekly 
ment — — of | ment Unad- | Season- | lions of | check 
Bs 2 i l - | doll i 
age) lars) justed yy ollars) | (dollars) 
Thousands Weekly average, thousands Percent 
EEE ee eee ee 42, 758 1, 318 |1, 540. 6 1, 212 226 20 i) 3 SP 1, 380. 7 27. 02 
AR AE ER SE ee EI 43, 447 1, 567 |1, 913. 0 1, 450 268 23 8 ES 1, 733. 9 28. 17 
EE a Se eee 44, 501 2, 766 |3, 892. 5 2, 509 370 50 | ea 3, 512. 7 30. 58 
SS 45, 727 1, 856 |2, 651. 7 1, 682 281 33 (gf Baas 2, 279. 0 30. 41 
AEE Se ena ae (') 2, 067 {3, 022. 8 1, 906 331 31 | oe 2, 726. 8 32. 87 
TE TE 46, 240 2, 078 250. 6 1, 939 293 35 49 4.2 237. 4 32. 50 
dn, cetatitmtomemmnell 46, 473 1, 801 223. 0 1, 682 264 31 43 4.1 204. 9 32. 24 
RS 46, 963 1, 700 216. 8 1, 588 272 31 4.0 4.2 198. 9 32. 33 
eat nanan taal 46, 900 1, 826 198. 7 1, 686 339 29 43 4.6 183. 8 32. 37 
OE EE ee 47, 017 1, 804 229. 7 1, 657 306 28 42 6.1 206. 3 32. 99 
September. .........-. 47,012 1, 781 230. 8 1, 598 274 27 40 5.8 201. 8 33. 54 
CN oe einen (4 1, 839 214.9 1, 678 332 29 42 6.9 189. 9 33. 73 
See (*) 2, 226 258. 6 2, 039 396 31 5. 1 6.6 231. 1 34. O1 
December .......--.-- (*) 2, 845 332. 4 2, 639 494 36 6. 6 6.6 300. 2 34.18 
1961: January.........-.-.. (*) 3, 515 436. 4 3, 266 541 44 &1 6.3 | 397.6 34. 34 
PE chnisipndence (*) 3, 638 435. 5 3, 394 480 49 8&4 6.4 399. 3 34. 45 
ESE (1) , 403 500. 9 3, 168 372 53 7.8 6.3 | 461.5 34. 37 
Ss GEE SEES (*) 33, 626 | * 419.6 2, 779 367 58 6.8 5.9 362. 5 34 18 
| St ee (*) 33, 289 | * 420.0 2, 328 300 55 5.7 6.4 280. 0 34 00 
Week ended: 
1061: May 13........-. (*) 33, 345 (*) 2, 393 308 (@) 5.9 0) 0) a) 
SSRIS (*) 8 3, 281 @) 2, 307 292 () 5.7 (?) Q) c 
. Sea (*) #3, 158 (*) 2, 201 280 (*) 5.4 () () (i 
Se (*) +3, 157 ) 2,191 283 (*) 5.4 () () (*) 
| eS (*) ORE (*) ee 2R5 (*) eae Se (*) (@) (*) 
| Net available. , - - Nore.—for definitions and coverage, see 1960 Supplement to Economit 
This progam rm from Btate data. i we Data for Alaska and Hawaii included for al! periods. 
Not charted. Source: Department of Labor. 
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NONAGRICULTURAL EMPLOYMENT 


Ly we on mgs employment in nonagricultural establishments, seasonally adjusted, increased by 213,000 in May. 


Most of 


e increcse occurred in industries manufacturing durable goods. 
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Total, 


















































d Total Total Manufacturing (private) Nonmanufacturing (private) | Govern- 

Period justed mt shee “Steoke” lc Wholesale} (Federal 

*eriod “te aska aska 7 ontract |Wholesale| (Federal, 

bone pe. | and and Total — apes Total ? construc- | and retail State, 
enialt Hawaii Hawaii g 8 tion trade local) 
dl eae , *  _ @ Beeeeere 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
IE 3 ae 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
| Ee ke MARR 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 7, 277 
EE SESS og SOE 52, 162 16, 782 9, 821 6,961 | 27, 754 2, 808 11, 302 7, 626 
FE es i! 4 eee eee 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
Aa 51, 976 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
Sh smakm aaa 52, 898 53, 137 52, 898 16, 337 9, 432 6, 905 | 28, 103 2, 772 11, 642 8, 458 
Seasonally adjusted 
1960: April__..-- 52, 844 53, 362 53, 128 16, 527 Y, 552 6, 975 | 28, US6 2, 752 11, 652 8, 515 
_ 52, 957 53, 344 53, 105 16, 540 9, 537 7, 003 | 28, 156 2, 783 11, 675 8, 409 
June___-_-- 58, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 8, 420 
pS RRR 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 258 11, 736 8, 404 
August_._..| 53, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
September_| 453, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2. 800 11, 665 8, 539 
October__.| 43, 391 53, 047 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524 
November_| 63, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 SS. 11, 568 8, 531 
December_| 63, 310 52, 453 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588 
1961: January_..| 61, 4387 52, 460 52, 232 15, 676 8, 918 6, 758 | 27, 947 2, 698 11, 634 8, 609 
February_.| 51,090 52, 213 51, 984 15, 527 8, 792 6, 735 | 27, 814 2, 636 11, 576 8, 643 
March .___| 61, 897 52, 166 51, 939 15, 541 8, 781 6, 760 | 27, 736 2, 715 11, 479 8, 662 
Aprii*__..... 61, 825 52, 459 52, 226 15, 672 8, 857 6, 815 | 27, 869 Bers 11, 537 8, 685 
ay?_____ | 52°98! 52'672 | 52°433| 15,867! 9,014! 6,853 | 27,8571 2° 709! 115556 8, 709 
1 Includes all full- and part-time wage and salary workers in nonagricultura!l 


establishments who worked during or received pay for ony pe part of the pay ~ 
— nearest the 15th os the month. Exciudes self-employ: 
lomestic servants, of the b Total derived Jom 
this, ‘table not qunparebie « with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 9, which include proprietors, self-emplo 
persons, and domestic servants: which count persons as employed when they 


are not at work because of industrial disputes; and which are based on an enn- 
meration 


of population, whereas the estimates in this table are based on reports 


from employing establishments. 
2 Includes mining; jon and public utilities; finance, insnrance, and 
real estate; and service miscellaneous, not shown separately. 


Source: Department of Labor. 
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WEEKLY HOURS OF WORK 
The average workweek in manufacturing industries, seasonally adjusted, again rose in May, reaching 39.8 hours. 
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SOURCE: DEPARTMENT OF LABOR. COUNCR OF ECONOMIC ADVISERS 
Persons at work in nonagricultural industries 
Average hours per week ' by hours worked per week ? 
Manufacturing industries Under 35 hours 
Peri P Part-time for 
es Durable Non- ss Retail || Over 40; 35-40 economic reasons 
All goods durable tion trade hours hours Total [Usually | Usually 
goods full- part- 
time * time ‘ 
Hours per week Millions of persons 14 years of age and over 
Di wassntesnsticeohene 39. 7 40. 2 39. 0 36. 2 39. 1 15.7 24. 4 11.8 (5) (8) 
SEE CE SS 40. 7 41.4 39. 8 36. 2 39. 0 18. 0 27. 0 8.7 (°) (°) 
bikin sie abinns thee 40. 4 41.1 39. 5 36. 4 38. 6 18. 7 27.3 9. 4 1.1 0.9 
SS Set Lee 39. 8 40. 3 39. 1 36. 1 38. 1 17. 6 28. 6 9.7 1.2 1.0 
ions as diitiqetutia 39. 2 39. 5 38. 8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1.3 
i cdesadwadwsbheckeuird 40. 3 40. 8 39. 6 35. 8 38. 1 17.3 27. 7 11.7 1.0 1.3 
Ree 39. 7 40. 1 39. 1 35. 5 37.7 17.7 28. 7 11.5 1.2 1.3 
Seasonally adjusted 
ON re 39. 6 40. 1 39. 1 36. 0 37. 9 17.0 27. 8 13. 8 1,2 1.3 
eee Ee. 40. 1 40. 5 39. 7 35. 4 37. 6 18.0 30. 6 10. 8 1.2 1.2 
Ss eetedlineduiees 39. 9 40. 2 39. 5 35. 6 37. 6 18.0 29. 8 10. 2 1.4 1.5 
el indinekiiesdatbica« 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9. 3 1.1 1 F 
DG: .cobisadacvds 39. 7 40. 0 39. 2 35. 8 37. 7 17.1 29. 1 8.8 1.2 1. 6 
September. - -.....-- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 1.2 
Saito acablvien 39. 5 40. 1 38. 8 35. 9 37. 6 18. 6 29. 0 as 7 1.3 1.2 
November... ......- 39. 1 39. 4 38. 7 35. 3 37.9 17. 0 24.6 18. 2 1. 4 1.3 
December........... 38. 3 38. 6 37. 7 34. 0 37.4 18.3 29. 3 11.6 1.5 1.3 
1961: January...........-- 39. 0 39. 4 38. 6 36. 1 37. 6 17. 7 29. 5 10. 9 1.7 1.4 
i aes 39. 1 39. 6 38. 6 37. 0 37. 7 17.4 27.9 12.7 1.7 1.4 
PN Sickkinadaseen 39. 3 39. 5 38. 9 35. 4 37. 6 17.7 29. 6 11.4 1.5 1.5 
TE idtitetialen au aided 39. 6 40. 1 39. 2 35. 1 7. 6 17.7 29. 9 11.3 1.5 1.5 
i 39. 8 40. 2 39. 3 (®) (5) 18. 1 29. 8 11.4 71.3 71,5 
1 Data relate to juction workers or nonsupery employees. ¢ Primarily tncludes persons who could find only part-time work. 
* Differs \. N 
By oS 


reasons as Preliminary. 
disputes. Beginning January 1960, data include Alaska and Hawaii. ' Average hours worked: usually full-time, 24.1; usually part-time, 18.7. 
* Includes persons who worked part-time because of slack work, material short- Source: Department of Labor 
ages or repairs, new job started, or job terminated. ‘ " 


12 











AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average hourly eamings of production workers in manufacturing industries increased slightly in May to $2.34, or 
5 cents higher than in 1960. Average weekly eamings increased $1.09 in May to $92.66, primarily re- 
flecting the longer A tem 




































































































































re ‘ . < 
DOLLARS DOLLARS 
AVERAGE HOURLY EARNINGS | averace WEEKLY EARNINGS 
2.60 |—__-_ -- —-- H10 | —--{ 
DURABLE GOODS | DURABLE GOODS we 
INDUSTRIES INDUSTRIES 
| 
ee aan ae } | 
| 
2.20 }——— - | ; 
__ \ | 
ALL MANUFACTURING = 
INDUSTRIES ~ 
ALL MANUFACTURING 
° ae | INDUST aang | - 
| Sa 
2.00 } ae sa 00 | ——__———+—_ {__ v 
. 
vt a ott 
“ NONDURABLE GOODS 
wun Goons P ds INDUSTRIES 
INDUSTRIES we 
| 1.80} -; ————— 70 |}-— 
a | 
Sle as sscaed tains chessbeoccel segs Seresel Ly ree OTE Te PeOETe FORE T Tees eseee elena a rweeey | 
1958 959 960 SI 1961 i968 1959 i960 196! 
cenit DEPARTMENT OF LABOR. i CS EN COUNCIL OF ECONOMIC ADVISERS 
{For production workers or nonsupervisory employees] 
| Average hourly earnings—current prices Average weekly earnings—current prices Average 
|] — . weekly 
Period | Manufacturing industries | Build- | P | Manufacturing industries Build- coantnge. 
| ing con-| Retail || | : ing con-| Retail | - 
Durable} N° | struc- | trade | Durable] ,N°P | struc- | trade | facturing 
All sede durable | ‘on All rw durable Gon industries, 
| 8 goods | | goods | goods 1960 prices ! 
in winbpainre ibe $1.59 | $1. 67 | $1.48 | $2.19 | $1. 26 |\$64 71 | $69. 47 | $5846 | S81. 47 | $50.65 | $73.79 
SS? eee | 1. 67 1 i | 1. 54 | 2. 31 1, 32 || 67. 97 73. 46 60. 98 88.01 | 52. 67 75. 77 
_, SS: 1.77 1. 87 1. 61 2.48 | 1.40 || 71.69 | 77.23 | 63.60] 91.76/| 54. 88 79. 30 
ae Se | 1.81 1. 92 1. 66 2. 60 1. 45 || 71. 86 77. 18 64. 74 94. 12 56. 70 79. 14 
PEER ge | 1.88 2. 01 1, 71 2.66 1.50 || 76.52} 83. 21 68.06 | 96.29 | 58. 50 84. 55 
SRE Ae ; 1. 98 2. 10 1. 80 | 2. 80 1. 57 || 79. 99 86. 31 71.10 | 101. 92 60. 60 87. 04 
RS TE Fa | 2.07 2. 20 1, 88 | 2. 96 1. 64 || 82. 39 88. 66 73. 51 | 106. 86 62. 48 86. 73 
| aka Nan | 213) 228) 194) 3.10) 1.70] 83.50) 90.06] 75.27 | 11067 | 64.77 | 85. 55 
Ieee a | 222 2. 38 2. 01 | 3. 22 1.76 || 89. 47 97. 10 79. 60 | 115. 28 67. 06 90. 83 
PN iciiaiiens snake odie di | 2.29 2. 45 2. 08 | 3. 37 1. 81 90. 91 98. 25 81. 33 | 119. 64 68. 24 90. 9) 
1960: April_------ 2. 28 2. 44 2. 06 3. 32 1.79 || 89.60 | 97.36 | 79.52 119.19 | 67.48 89. 78 
May........| 229 2. 44 2. 07 3. 34 1. 81 || 91.37 | 9858] 81.35 | 119. 91 67. 69 91. 55 
; Saaee 2. 29 2. 45 2. 08 3. 34 1. 82 || 91.60 | 9898 82.16 121.24| 68. 80 91. 60 
| ee | 2.29 2. 45 2. 08 3. 37 1. 82 || 91.14 | 97.76] 82.37 | 123.68 | 69. 52 91. 05 
August____-.- | 2. 27 2. 43 2.07 | 3.37 1.81 || 90.35 | 97.20) 81.77 | 123.68 | 69. 32 90. 26 
September_..| 2. 30 2. 46 2. 09 3. 40 1. 82 || 91. 08 98. 15 81.72 | 122. 40 68. 43 90. 90 
October____- | 2.30 2. 46 2. 09 3.42) 1.83 || 91. 31 98.89 | 81.51 | 125.17 | 68. 44 90. 77 
November_.| 2.30 2. 46 2. 10 3. 42 1. 82 || 90.39 | 97.42) 81.48 | 117.99 | 68 25 89. 76 
December___| 2. 32 2. 48 211 | 3.46/ 1.78 |} 89.55 | 96.97) 80.18 | 115.56] 67.11 88. 84 
1961: January....| 2.32 2. 48 2.12; 3.47) 1.84 || 90.25 | 97.22) 81.41 | 123.53 | 69.00 89. 62 
February.._..| 2. 32 2. 47 2. 11 3. 48 1. 84 || 90.25 | 97.07) 81.02 | 123.19 | 69.00 89. 53 
March. . -__- | 2,32 2. 48 2. 12 3.46 | 1. 83 || 90.71 97.96 | 82.04) 120.41 | 68 44 89. 99 
April #_. . - -- | 2.33 2. 49 2. 13 3.46 | 1.85 || 91.57 | 99.35 | 82.43 | 121.10 | 69.19 90. 84 
May ?_..._..| 2.34 2. 50 2. 13 (*) () 92. 66 | 100. 25 82. 86 (*) (*) (*) 
1 Earnings in current prices divided by the consumer price index on a 1960 base. + Not available. 
* Prelimimery. Source: Department of Labor. 13 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The industrial production index (seasonally adjusted) increased nearly 3 percent in May, bringing the total increase 
since the February low to 6 percent. May increases were widespread. 
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90 eee | 
60 }—— -- ~ ~—— = 
70 Lasssstonris EE Se aie EP oe | 
1988 | Ty 960 196! 1958 1959 1960 —Csid! 1961 | 
SOURCE: BOARD OF GOVERNORS OF THE FEOERAL RESERVE SYSTEM. qt ae COUNCK OF ECONOMIC ADVISERS =| 
[1957= 100, seasonally adjusted] 
d N 
Total Industry larket 
' ; indus- Manufacturing Final products 
erio trial a oa . Mate- 
: Mining | Utilities Con- ——— : 
— Total | Durable Pan. Total | sumer — rials 
goods 
in. ~nanitigwalawaneedels 80. 8 81.5 80. 3 81. 7 87. 3 60. 1 79. 3 80. 6 75. 0 82, 2 
1952..... ae ES 83. 8 84.8 85. 1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 82.7 
arin ae oes oae 90. 8 92. 1 96. 0 86. 9 88. 8 71.1 90. 7 88. 1 96. 1 90. 8 
es aia wo nipeowb alee 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87. 2 85. 0 84. 4 
tics usb in o de keemenaiivie’ 96. 0 96. 7 97.9 95. 0 94.8 85. 4 94. 6 96. 5 90. 9 97.1 
i it acl in tte 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 99. 1 99. 7 
an is as ws vichinte hoakaerd 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
ie can wnawkewed 92. 9 92. 4 86. 8 99. 9 91.4 104 5 95. 1 99. 0 87. 3 91.0 
| ie seltwsinawsel » ae 105. 3 101. 5 110.3 95. 3 115.0 106. 5 110.0 99. 5 103. 5 
a a ed 108 0 108, 2 104. 3 113. 5 97.0 123. 1 110. 7 114 6 102. 9 105. 6 
SE Me wc oinceounee 108. 8 109. 1 106. 0 113. 2 97. 8 123. 1 110.8 115. 1 102. 3 107. 5 
Rb SS SOP 109. 8 110.3 107. 1 1147 96. 8 122.0 112.3 116. 5 104 1 107. 3 
RIESE SIRES 109. 4 109. 8 105. 3 115.8 97. 2 123. 6 112. 2 116.8 103. 2 106. 4 
a i nos daks iene a 109. 5 109. 9 105. 6 115. 6 97.4 124 1 112.0 115.9 104 3 106. 2 
nS 108. 4 108. 4 103. 7 114.8 98. 0 125. 3 lll. 1 115.1 103. 1 105. 1 
September... . - .-- 106. 8 106. 7 101. 9 113. 1 96. 3 125. 6 110. 3 1140 103. 0 103. 7 
a no tnmeiin 106. 3 106. 2 100. 8 113. 4 96. 9 124.1 110.7 1147 102. 7 102. 9 
November... --..-.-- 104 6 104. 1 98. 0 112. 2 98. 0 122.8 109. 1 112.9 101. 7 101. 1 
December - - - - - - - - - 103. 0 102. 3 95. 8 111.0 97. 8 122.8 108. 1 111.8 100. 6 98. 9 
1061: Januery............ 102. 3 101. 4 94. 6 110. 5 98. 0 124. 3 106. 6 110. 2 99. 5 98. 1 
February........... 102. 1 101. 3 94.3 110. 8 96. 9 125. 0 106. 6 110. 2 99. 5 98. 2 
a an i 102. 4 101. 9 94.7 111. 6 96. 7 124.8 106. 7 110. 5 99. 0 99. 1 
AL aR 105. 3 104.9 98. 7 113. 3 97.0 126. 2 109. 0 113. 4 100. 3 102. 5 
ee 108. 2 108. 2 102. 8 115. 4 97.4 127. 2 110.8 115. 2 102. 0 106. 1 
! Preliminary Source: Board of Governors oi the rederal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Output of nearly all manufactures (seasonally adjusted) increased significantly in May. The largest increases were 
11 percent in primary metals and 6 percent in fabricated metals. 
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Durable manufactures | Nondurable manufactures 
s 

Period Fabri- Transpor-| Lumber |Textiles,) Paper |Chemicals,) Foods, 

|Primary| cated | Machin-| tation and | apparel, and petro- bever- 
metals metal ery equip- pasod- and print- |leum, and |ages, and 

products ment | ucts leather ing rubber | tobacco 
eon eee 96. 9 90. 0 79. 6 59. 0 102. 2 90. 1 81. 1 71.8 88. 3 
RR SO itn nah perhersobegmeire 88. 5 87. 8 88. 4 68. 6 100. 9 92, 2 79.4 745 90. 2 
RSS ay: ee, ee 100. 3 98. 8 96. 4 86. 2 106. 7 93. 6 84. 5 80. 2 91. 2 
RECS RRS regen Set Jet Le 81.3 88. 8 84.3 78. 7 103. 9 89. 6 86. 9 79. 3 92. 8 
Dtutwenccoh.ocuesmadn mass 105. 5 96. 9 92. 6 95. 9 114. 2 98. 4 94. 6 91.8 96. 2 
ES aE Le hamid ta pen da 103. 7 97. 4 102. 8 91.5 109. 9 101.1 99. 3 96. 3 99. 8 
PE iwcnkcn swede kheeiehnbe soe 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
Pens &cikuwe Shaken daewdade 78. 0 91. 6 85. 2 84. 2 99. 7 99. 2 99. 2 98. 8 102. 1 
| SS eee SP a ae 89. 5 103. 9 102. 8 97.8 113. 1 115. 2 107. 6 112.7 106. 5 
Pitti. 0 -- nsinipbbbe cheek 90. 5 106. 0 106. 4 101. 7 106. 6 115.1 111. 6 117.8 109. 4 
Oe ee eee 99. 0 103. 8 106. 8 102. 3 1144 116.1 110. 3 117. 9 108. 5 
Bs ince» mesa cee biee ted tediaes 93. 6 107. 9 108. 5 106. 4 110. 2 118.3 112. 1 119. 1 109. 7 
BD ee ee > 87. 5 108. 4 108. 6 101. 6 108. 9 118.9 112.0 122. 4 109. 8 
GN Hak ocnvdnnesudipcen 85, 1 108. 7 110.0 101. 5 110. 9 118.7 112.3 122. 0 109. 6 
ES See a 82. 8 107. 7 107. 2 101. 3 102. 2 117.1 112.2 120. 2 109. 7 
DO. cnnincesweuvhats 79. 8 105. 8 105. 4 101. 5 103. 0 112.1 112.3 117.5 109. 9 
| ere eee 78. 3 105. 4 102. 0 102. 5 100. 1 112. 1 112.8 117. 1 111.1 
Se ee 73. 6 101. 0 101. 9 96. 8 95. 1 110.9 111. 9 | 116. 1 109. 3 
SE a ae 69. 3 100. 7 101.1 93. 3 95. 9 107. 5 110. 8 114. 6 110.0 
aa Ss ae 71,2 96. 5 101. 3 88. 9 100. 2 105. 0 111.1 114.0 110.2 
aa 72. 6 95. 7 100. 8 87. 6 99. 2 107. 4 111.4 113. 4 110. 1 
SRS 8 NS 73. 5 96. 3 100. 5 88. 1 100. 5 110. 2 111.2 113. 3 111.2 
— Sere Ure Oe 81.7 98. 8 102. 9 93. 8 105. 7 111.7 113. 0 116. 9 111.1 

DP sein ni oaks apdathioldacaral 91 105 106 97 (?) 113 115 121 111 
1 Preliminary. Source: Board of Governors of the Federa! Reserve System. 
1 Not available. 
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WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators increased further in May, despite some curtailment because of the holiday. 
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EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS ¢ . : COUNCIL OF ECONOMIC ADVISERS 

Steel produced os ena pe se ey Freight |Paperboard Cars and trucks 

Period Thousands) Index | distributed | (thousands | ,,)08004,, | Produced | assembled (thousands) 
exe = roel (thousands | (thousands 
of net ((1957-59=/ (millions of | of short f ) ¢ tens) Total | Cars | Truck 
_tons | 100) |kilowatt-hours); tons)! | is reais es — ° mee mee — 
Weekly average: | fi a? 
“| id “a 2, 204 | 118.3 11, 292 1, 693 728 274 | 132.8/111.6}| 21.2 
Sib Seeeueosn 2, 162 116. 0 11, 873 1, 644 683 272 | 1388.6 | 117.6 21. 0 
EEL LULL ecce as 1, 635 | 87. 8 | 12, 076 1, 380 581 275.| 984) 81.6 16. 8 
SD Ci cingsanenien 1,792) 962 | 13, 206 1, 380 596 307 | 129.5 | 107.6} 21.9 
1960_. 1, 899 | 101. 9 | 14, 685 1, 382 585 | 306 | 151.8 | 1287 23. 1 
1960: April. 2, 279 122. 3 | 13, 673 1, 377 623 | 311 | 163.8 | 137.3] 265 
May-. 1, 993 | 107. 0 | 13, 744 1, 422 640 | 315 | 1743 | 146.3 28. 0 
June. __.- 1, 726 92.7 | 14, 268 1, 487 613 313 | 156.4 | 131.8 | 246 
duly. ...- te 1, 437 77.1 | 14, 501 | 1, 270 574 267 | 123.0 | 103.5 | 19.5 
August --.-_- 1, 544 | 82. 9 | 15, 080 | 1, 350 592 320 | 80.6) 65.1 15. 5 
September. - 1, 509 | 81. 0 | 14, 408 | 1, 378 582 301 | 117.1) 983) 187 
October... 1, 550 | 83. 2 14, 172 1, 356 639 323 | 162.9 | 145.3 17. 6 
November - 1, 439 77.2 14, 394 | 1, 361 545 301 | 156.3 | 136.1 20. 2 
December... _. 1; 321 | 70.9 | 15,086 | 1, 263 470 257 | 136.7| 116.9] 19.9 
1961: January - 1, 448 | 77.7 15, 098 | 1, 303 480 274 | 112.2 93. 8 18. 4 
February 1, 560 | 83. 7 14, 854 | 1, 207 | 489 303 | 113.2; 914) 21.9 
March 1, 600 | 85. 9 | 14, 473 | 1, 081 501 319 | 109.9; 887) 21.1 
A ril ‘ 1, 768 | 94.9 | 14, 295 | 1, 179 | 527 316 | 135.8 | 111.7] 241 
Bae -. ay 2, 027 108. 8 14, 223 1, 302 555 | 320 | 141.0 | 118.4 22. 6 
eek endec | 

1961: April 29 1, 858 99. 7 14, 254 1, 226 544 | 320 | 139.0 114.4 24. 6 
ley 6 , 943 104. 3 14, 206 | 1, 219 544 326 | 147.3 | 124.5} 22.9 
va , 988 | 106. 7 | 14, 278 | 1, 227 551 320 | 153.6 | 129.4] 242 
20. - 2 037 | 109. 3 | 14,352} 1, 303 | 568 324 | 1482/123.5| 24.7 
ES 2,077 | 111.5 | 14, 390 | 1, 355 | 579 | 332 | 153.8 | 129.1 | 24.7 
June 32. ---| 2, 052 110. 1 | 13, 887 1, 366 | 531 301 | 102.3, 85.6/] 166 
102 2, 042 | 109. 6 O30 G6 b... 593 332 | 151.1! 127.31 23.8 

a goannas + Not charted. Sources: American Iron and -~y’ Institute, Edison Electric Institute, Depart- 

nary ment of the Interior, Association of American Railroads, Nationa] Paperboard 


Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Total expenditures for new construction (seasonally adjusted) increased in May. 
public construction rose. 


Outlays for both private and 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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TOTAL NEW rope OY 
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10 
° 
PRIVATE RESIDENTIAL — 2 
r (NONFARM \ P ph, 
20 aa 20 
10 t ALL OTHER PRIVATE 10 
> 
|. (eee ee ee ee De de bee bi ht tO 
i955 | 1956 1987 | ise 1959 1960 1961 
*SEE NOTE 4 IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCE OF ECONOMIC ADVISERS 
Private Construction coubiacts 
ommer- 
be oe Federal Total value | cial and@'‘in- 
Period ses rus- Commer St. age (index, dustrial 
= Residential ; e =e, 1947-49= | floor space 
expendi- Total (nonfarm) cial and Other local 100) 2 (millions 
tures industrial of square 
feet) 3 
Billions of dollars 
SSS Ce 8 ee 39. 4 27.7 15. 4 4.2 8&1 11.7 192. 4 238 
SES, a ae 442 32. 4 18.7 5.6 8.1 11.7 230. 0 299 
iin tie tndiq-sassccclignadeenhn tat 45.8 33. 1 17.7 6.7 8&7 12.7 231. 3 436 
sk ns cadienwaedanll 47.8 33. 8 17.0 7.1 9. 6 140 235. 4 421 
Stas iiss cho aides temas 48.9 33. 5 18.0 6.0 9. 5 15. 4 256. 8 359 
1959 (new series) *__..___- 56. 2 39. 9 24.5 6. 0 9.4 16.3 265. 4 440 
PE imtnd divcittinin mikes emia 55. 1 38. 9 22. 0 6. 9 10. 0 16. 2 265. 7 461 
Si u ——— 
: easonally juste 
Seasonally adjusted annual rates adjusted oneal 
rales 
a ae 54. 2 38. 7 21.9 6. 8 10.0 15. 4 266 465 
ea ee a 55. 3 38. 9 22. 2 6. 7 10. 0 16. 3 244 473 
PRD cidennddakeed 55. 2 39. 1 22. 4 6.7 10. 1 16. 1 272 457 
I a ccnsitits mn hens menial 55. 4 39. 0 22.3 6.7 10. 0 16. 4 285 460 
pS errs 55. 3 38. 7 21.8 6.9 10. 0 16. 6 276 493 
September --_-_-..-_-- 55. 3 38. 7 21.7 7.1 9.9 16. 6 271 473 
October... .....csa- 54.7 38. 3 21.2 7.2 9.9 16. 4 294 483 
November... .....- 55. 4 38. 6 21.4 7.2 9.9 16. 8 280 489 
December---.--..--- 56. 1 38. 6 21.5 7.3 9.8 17.5 302 469 
1961: January..........< 55. 3 37. 8 20. 3 7.5 9.9 17.5 273 404 
SOUR. .....sses 54.8 37.1 19. 7 7.6 9.9 17.8 239 421 
Son RS Ree 55. 2 37. 8 20. 3 7.4 10. 1 17.4 262 454 
pO Sa £-/8 55.3 38.8 21.3 7.2 - 3 16. 5 261 427 
CO RT Oe 56. 5 39. 3 21.7 7.1 0. 5 of | eee “ne aa 
Co a F. W. Dod tion. Omits small and da In addition di old and da! 
ral areas mp fs ally than Seema ts contracts, covers asia anid ( Gowen Kd oe flerences 5X 708) new series, data for 


$ Relates to 48 States 1956 and to 37 Eastern States to 1956. Sources: t and F. W. t 
ae Nenins on prior . Department of Commerce Dodge Corporation (except as 
construction Cogsantan Donueny S050 tise commpenattie With piler 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts rose in May to an annual rate of 1.3 million (seasonally adjusted). The number of FHA 
applications increased and VA appraisal requests dropped. 










































































































































| 
MILLIONS OF UNITS (ANNUAL RATE) . MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
1 —_—— - 2 
me SERIES 
- PRIVATE NONFARM 4 
Neon, HOUSING STARTS 
ihe A ovo semes 
ih ——_—_—_——+ Sem ay ae ae i 
| 
| | 
° CLA, Se ERE TRL Ae Re PRETENSES: HE, ae ° 
8 UNADJUSTED . 
} {~- x PRIVATE NONFARM J 
. HOUSING STARTS Gum 
/ \ I ser * 
J ‘ ; ’ te = 
! _ * goin. % 7 _ \ —f OLD SERIES 
Sno! | 
| VA APPRAISAL FHA APPLICATIONS 
REQUESTS 4 
‘oe } 
aerate Nd 
© besrrietbisriti tir sstariir i iiss ‘eee eee eee ee eee eee eee eee aac seee ° 
1955 1956 1957 i9sei 1959 1960 1961 
SOURCES: DEPARTMENT OF COMMERCE , FEDERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
[Thousands of units] 
| ‘Total housing Private housing 
starts (farm and Nonfarm housing starts | starts, seasonally ad- — ee 
nonfarm) | justed annual rates 
e Private Applica- 
Ferled | —_. a : Total tions for ee 
oa Private oe Government | farm and|Nonfarm| FHA reenead, 
| “bile “bile Total programs nonfarm commit- ~ - 
P P FHA) VA ments ! 
Old series 
| SES Serene. (*) ) * FRR 8) et. AS ee eee 338. 6 535. 4 
ASS @) (?) eS Oy ee OP PP 6 BONO bot deccccclcccnscécus 306. 2 620. 8 
Pi nidscusbasdeoke (?) (*) ’™ ¢eB® Sie S22. ee eee 197. 7 401. 5 
Sl nddwalsnen ink (*) (?) 1, 041. 9 OFS 3h 5 oa eee 198. 8 159. 4 
Pi idtiinadtsscnesa (?) (?) Ss FRee’ 7-2 Ves. £2 ee Serre 341. 7 234. 2 
a (?) (?) ® OFF 8 SOG F ve | 2 ees ere 369. 7 234. 0 
New series * New series * 
is on os ales ties cei: 1, 553.5 | 1,516 8 | 1,531 3 | 1,494 6 | 332.5} 109.3 j_....22 2 J.-L 369. 7 234. 0 
Mi eadiniGi nies rede 1, 279. 4 | 1, 237.8 | 1, 257.4 | 1,215.8 | 260.9 , a B CSS 2S eee 242. 4 142.9 
1960: April......-... 125. 2 123. 5 123. 4 121. 7 25. 4 7.3 1, 327 1, 8307 22. 5 13. 7 
EES RE 130, 0 127. 3 128 2 125. 5 25. 2 6. 9 1, 333 1,315 22. 4 14.4 
OS EEE 127. 3 122. 2 125. 7 120. 6 26. 5 7.7 1, 302 1, 2865 23.7 15. 2 
SO gS 1149 111.1 113.2 109. 4 23. 6 7.4 1, 182 1, 164 19. 6 8.5 
August — 129. 6 124.8 127.5 122.7 26. 3 8. 2 1, 292 1, 273 22. 9 12.4 
September-_ --- 102. 0 96. 4 100. 0 94.4 21.9 6. 8 1, 062 1, 040 20. 1 11.6 
October. ... ~~. 110. 4 107. 6 107. 4 104. 5 22. 6 5.9 1, 236 1, 200 18 3 10. 0 
November _ _-_-_. 96. 0 94. 3 95. 0 93. 4 20. 2 5.5 1, 216 1, 203 14.8 10. 3 
December... . 72.1 65. 4 71.6 64. 9 13. 8 48 979 970 13. 2 10.0 
1961: January... -- 72.5 69. 9 71.0 68. 4 14.0 49 1, 106 1,078 143 9.4 
February. ._.-- 80. 7 75. 8 77.4 72.5 13. 0 49 1, 184 1, 183 16. 9 12.0 
March *__.._.. 110. 1 105. 1 107. 7 102. 7 20. 1 6.4 1, 814 1, 282 24.0 17.7 
Say AO eS 116. 1 111.9 113.8 109. 6 20. 1 6.1 1, 200 1,176 20. 8 17.5 
ag EEF Se 127. 3 124. 0 125. 0 121. 7 23. 5 & 0 1,298 1, 276 23. 9 14.7 
+ 7° wh hcrapeqertng-cnaropindmantcane eae * Preliminary. 
a 
C 20-11 (Supplement), Bureau of the Census, May Sources: Department of Commerce, Federal Housing Administration (FHA), 


Housing Starts. 
18 00h tee deacon (Data for Alaska and Hawaii included.) and Veterans Administration (VA). 











TRADE SALES AND INVENTORIES 


In April, trade sales (seasonally adjusted) declined while inventories were unchanged. Retail sales picked up in 
May, according to preliminary estimates. 


























































































































BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * | 
—_ 
va | RETAIL TRADE | wouesace TRADE 
= a 16 + 
DURABLE GOODS STORES 
14 
| —. i2 — 
| 
| 
- | 10 
SALES 
dl — A, | ow — 8h _< 
‘sernrne l“ | 
6 | © bua Po aE COS MAN See omy my 
2 1 1 | } : 
16 t t INDEX, 1947-49100 * 
NONOURABLE GOODS STORES 180 pa ater = ers = 
~ a a INVENTORIES 
— 
— = 160 +- 
Pe aed 
12 ™ 
ote rr | 
| | 
<— a 140 d 
10 4 a 
| > | | Y 
120 + 
; | Roars 
T 1 T 
° a pe 
1958 1959 1960 196! 1958 
*SEASONALLY ADJUSTED. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 






























































Wholesale Ketail | Department stores 
Sales '3 Inventories ? 4 ] 
Period Inven- Durable Non- Durable Non- Inven- 
1 . a. 
Sales tories? | Total goods mo 4 Total goods a Sales ' tories ‘ 
stores stores stores stores 
ainiai 7 Y= ) 
Billions of dollars, seasonally adjusted enensaradeenen? 
ee 9.8 10. 5 14.1 5. 0 9.1 22.7 10.7 12.0 118 131 
rere Sere" 9.7 10. 4 14.1 48 9. 2 22. 1 10. 1 12.0 118 128 
er ee 10. 6 1L4 15. 3 5. 6 9.7 23. 9 11.2 12.7 128 136 
SS ee eee” 11.3 13. 0 15. 8 5. 5 10. 3 23. 9 10.7 13. 2 135 148 
i incitiik wis acoacbuibabebin 11.3 12.7 16. 7 5.7 11.0 24.5 1.4 13. 1 135 152 
EEE ore 11.1 12.0 16. 7 5. 3 11.4 24.0 10. 8 13. 2 136 148 
eee 12.3 12. 6 18. 0 6. 0 12.0 24.3 11.0 13. 3 144 156 
EE Pe 12.3 13. 2 18.3 5. 9 12.4 25. 4 11.9 13. 5 145 165 
eee eee 12.2 12.8 18. 2 5. 9 12.3 25. 1 11.6 13. 5 138 162 
pS RSS St 12. 6 12.9 18. 9 6.3 12. 6 25. 0 11.6 13. 3 154 158 
SS ees 12. 4 13. 1 18.4 6.0 12. 4 25. 2 11.8 13. 4 141 161 
pare 12.5 13. 0 18.5 6.0 12.5 25. 3 1L8 13. 5 145 165 
RE Se 12.3 13. 0 18. 1 5.7 12.5 25. 4 11.9 13. 5 149 167 
pO ES PSR 12.3 13. 1 18. 2 5.8 12.4 25. 2 11.7 13. 6 143 169 
September. --.__-- 12. 2 13. 1 18.1 5.8 12.3 25. 3 11.8 13. 6 144 168 
EES 12. 2 13. 2 185 6. 1 12.5 25. 4 11.9 13. 5 150 167 
November_-__..-.--- 12. 2 13. 3 18. 4 5.9 12.5 25. 4 11.9 13. 5 142 169 
]lecember--------- 12.3 13. 2 17.9 5.5 12.4 25. 4 11.9 13. 5 147 165 
19061: January ........... 12. 2 13. 1 17.8 5.4 12.4 25. 2 11.6 13. 6 142 162 
February.........- 12.4 13. 2 17.8 6.3 12.4 24.9 11.4 13. 5 145 161 
Re 12.4 13. 3 18.1 5.5 12. 6 24.4 11.0 13. 5 146 161 
BOE”... .cccteaiales 12.0 13. 3 17.9 5.4 12.5 24.4 10. 9 13. 5 148 162 
|b, ERE Be Ser ee es 18. 1 5. 6 8 RR ay ee > a 
1 Monthly average for pee ene wees tr eee, * Based on retafl value. 
oy 1960, Gata toctade Alaska and Hawaii. , é 
«End of puted, except annual data, which are monthly averages. —— Department of Commerce and Board of Governors of the Federal 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales and new orders (seasonally adjusted) rose in April for the third month in a row. The increase 
in inventories, the first since last summer, was all in the nondurable sector. Durable goods sales and new orders 
increased again in May, according to preliminary estimates. 
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OILLIONS OF DOLLARS * BILLIONS OF DOLLARS * 








MANUFACTURERS’ INVENTORIES MANUFACTURERS’ SALES 


| TOTAL 
- TOTAL - - | | + 
Ss ‘ ‘nee as 


a — NONOURABLE 


, eer SC 
























































40 10 
a DURABLE - tttitisssrtopesstsssistisssslisinn posse tiseny 
30 ln — 20 }- MANUFACTURERS" NEW ORDERS 
, ——— 60008 
. NONOURABLE 6000S 4 . OPN - 
See DURABLE GOODS 
20 10 } 


| 
| 


pitts spse topes tasers tists slissas pitsttisrisy PETETE CUVEE LEEUTE PETES ECS CERS eee peter tisiits 


1958 1969 | 1960 1961 
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{Billions of dollars, seasonally adjusted] 
























































Manufacturers’ sales ' Manufacturers’ inventories ? Manufacturers’ new orders ! 
Period Durable Non- Durable Non- Durable goods Non- 
: Total ood durable | Total i durable | Total Machinery | durable 
B goods & goods Total and goods 
equipment 

I i es wihinaredin 24.5 12.4 12,1 45. 4 26. 2 19. 2 23. 1 11.0 3.3 121 
GS RES SS ees 23. 5 11.2 12.3 43. 0 24.1 18.9 22. 5 10. 2 3.1 12.3 
thts aa ecstncabntee a 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27. 2 13. 9 4.2 13.3 
REST SENATE aE 27.7 13. 8 13. 9 §2.3 30. 7 21. 6 28. 3 14.4 4.7 13.9 
ER OE SES 28. 4 14.2 14.2 53. 5 31.1 22. 4 27.3 13. 1 4.4 142 
eae 26. 2 12.4 13.8 49. 2 27.9 21.3 25. 9 12.0 3.9 13.9 
RAB ee I ae 29. 7 14.5 15. 2 52. 4 30. 1 22.3 30. 1 14.9 5. 0 15.3 
iia hatduleeis 30. 4 147 15. 7 53. 7 30. 9 22.9 29. 9 14.3 4.9 15. 7 
OO Es. cnccncdsns 31.0 15. 0 16. 0 54.7 31.9 22.7 30. 4 14.5 5. 1 15.9 
A cneannandes 31.0 15. 1 15. 9 55. 0 32. 1 22. 9 30. 5 14.7 5. 2 15. 8 
ET SEE 30. 8 14.9 15. 9 55. 1 32. 2 22.9 30. 1 14.3 5.0 15.8 

> ES PS 30. 4 14.7 15. 7 54.9 32.0 22. 8 29. 2 13. 8 4.8 15.4 
Baa wednndas 30. 2 14.4 15. 7 55. 0 32.1 22. 9 30. 0 14.4 5. 0 15. 6 
September____....- 30. 1 14.4 15.7 54.7 31.8 22. 9 30. 4 14.6 4.9 15.8 
| EIB LSE 29. 6 141 15. 5 54.4 31. 4 23. 0 29. 2 13. 7 4.7 15. 5 
November........- 29. 2 13. 8 15. 4 54.0 31.1 22. 9 29. 0 13. 6 4.8 15. 4 
December ........- 29. 1 13. 6 15. 5 53. 7 30. 9 22. 9 28.7 13. 2 4.7 15. 5 

1961: January..........- 28. 7 13. 2 15.5 53. 7 30. 8 22. 9 28. 5 12.9 4.8 15.6 
February .........- 29. 0 13. 3 15. 7 53. 6 30. 6 23. 0 29.1 13. 4 4.8 15.8 
OS REE 29. 6 13. 7 15. 9 53. 3 30. 3 23. 0 29. 8 13. 8 5. 1 16.0 
yg SR 30, 2 14.2 16. 0 53. 4 30. 2 23. 2 30. 7 14. 6 5.0 16. 1 

OTP ORs RS BEERS ONT RE Gite Se ee ee Sd, Se Sea 14.9 Ts oe snhintinicen 

g eaeaas eoomen Se yess end tetas Ger weenth, * Not charted. 
of period, seasonally adjusted. Source: Department of Commerce. 











MERCHANDISE EXPORTS AND IMPORTS 
The merchandise trade surplus (seasonally adjusted) declined slightly from March to April. 
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SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCR OF ECONOMIC ADVISERS 











[Millions of dollars] 










































































Merchandise exports excluding ma 
Mutual Security Program shipments Merchandise imports 
: Total (includ- Domestic exports General im- Imports for consumption * 
1 3 
ute: vt reexports) Pood. ett Finished | porte Food. | et Finished 
eason- - i manu- |Season- -| trial | manu- 
ally ad- ener Total’) stuffs | mate-|  fac- ally ad- ted Total | stuffs | mate-|  fac- 
justed | 348 rials | tures! | justed rials | tures 

Monthly average: 
eee. eee 1, 164 | 1, 151 190 | 345 | a 914 901 258 | 485 158 
Pinte 0cde cusewietndasapen 1,100 | 1,088 | 175 | 300 gree 893 896 | 263 459 174 
EE YEN 1, 022 | 1,012 143 | 254 GEE Indedera 906 898 | 274) 441 183 
, , eee SRST 1,071 | 1, 060 131 310 | oa 851 853 | 276) 394 183 
ee a. 1,191 | 1, 180 162 | 351 = 949 945 | 260) 468 217 
0, eee * eres 1,444 | 1,432 | 216 | 441 oo 7 = 1,051 | 1,043 | 267 | 508 208 
SE 1,625 | 1,610 | 208; 529 ) =e 1,082 | 1,079 | 274); 511 204 
pn EAE: © BOL 1, 364 | 1, 350 198 | 368 up eee 1,070 | 1,062 | 287) 450 325 
,§ ES RS 1, 366 | 1, 351 210 | 365 Tt Wecouks 1, 267 | 1,249 | 285] 534 431 
Sr Rie Te 1, 629 | 1, 613 230 | 509 oy eee 1, 221 | 1, 221 274 | 509 438 

Unadjusted Unadjusted 
1960: March. .-..-..-..- 1,496 | 1,632 | 1,613 | 222 | 482 910 | 1, 268 | 1,378 | 1,369 | 299 | 572 498 
tS ERS 1,621 | 1,703 | 1,686 | 241 493 952 | 1,809 | 1,261 | 1,250 | 279] 514 457 
ae 1,633 | 1,710 | 1,694 | 230) 506 958 | 1, 281 | 1,262 | 1,256 | 300 | 503 453 
a 1,626 | 1,637 | 1,621 221 525 876 | 1, 266 | 1,307 | 1,289 | 288 | 551 450 
a ee 1,736 | 1,629 | 1,612 | 210) 510 892 | 1,268 | 1,150 | 1,140 | 257 | 466 417 
pe 1,622 | 1,547 | 1,529 | 218] 501 810 | 1, 228 | 1,229 | 1,246 | 280] 539 427 
September _----_.- 1,610 | 1, 557 | 1, 541 242 | 476 822 | 1,177 | 1,160 | 1,159 | 269) 478 412 
Us wocacnces 1, 707 | 1,690 | 1, 676 246 | 524 905 | 1,196 | 1, 157 | 1, 157 268 | 463 425 
November-.------- 1,677 | 1,724 | 1,710 247 569 894 | 1,128 | 1,161 | 1,176 280 465 431 
December - ------- 1,621 | 1,743 | 1, 724 250 580 894 | 1,100 | 1,157 | 1,151 265 474 412 
1961: January__.---..-- 1,649 | 1, 539 | 1, 511 222 494 795 | 1,119 | 1,124] 1,112 | 260] 470 382 
February..-...... 1,764 | 1,606 | 1,594 | 245} 492 856 | 1,122 | 1,046 | 1,037 | 250] 438 348 
| REE: 1,687 | 1,889 | 1,859 | 283 | 525 1,051 | 1,127 | 1,230 | 1,235 | 311 502 422 
OS ae 1,655 | 1,647 | 1,629 | 242 | 454 933 | 1,129 | 1,042 | 1,046 | 251 428 367 
1 Total less De it of Defense shipments of aid mili +Im for immediate consumption plus withdrawals for consum 

partmen: Pp grant itary coen Pp P Ption from 


— and equipment under the Mutua! Security Program. 
Ports for immediate consumption plus entries into bonded warehouses. Sources: Department of Commerce and Department of Defense. 21 





U.S. BALANCE OF PAYMENTS 

The over-all balance of payments deficit fell sharply by $4.5 billion (seasonally adjusted annual rate) in the first 
uarter primarily because of a decline of $2.7 billion in the deficit on U.S. grants and net capital account. However, 

$1 8 billion of this decline was due to the nonrecurrence of special payments made in the fourth quarter. 
















































































GIL LIONS OF DOLLARS * BILLIONS OF DOLLARS * | 
40 40 
U.S. PAYMENTS ay 
TOTAL 
U.$, PAYMENTS —_— 
30 — . 
ny = 
US. RECEIPTS { 
20}---——. —— 
10 }—_--——_- | 
° i i i i i i i i 1 i i lL 
20 40 
U.S. RECEIPTS 
= TOTAL | 
10 }— EXCESS OF RECEIPTS 30 }- ono ERM 
q i <s 1 
-10 |} EXCESS OF PAYMENTS ————_-__—_- -______- 10 
- L 1 | i i 1 l L l 1 [ L 1 1 
1958 1959 1960 1961 
* SEASONALLY ADJUSTED ANNUAL RATES. 
4/ MCLUDES UNRECORDED TRANSACTIONS. -- —_ 
SOURCE: DEPARTMENT OF COMMERCE. ‘ | COUNCR OF ECONOMIC ADVISERS 














[Millions of dollars} 
























































| U.S. receipts | Increase 
(reco ) | U.8. payments (recorded) Balance Sawn, in foreign 
on re- ecuded gold and 
U.S. grants and capital (net) | corded | Famosos recorded 
Period Exports | Foreign | Imports US Bl | tions— — 
of long- of Gevern- Private capital [net pay- | °TOrs and omatn 
goods term goods nent Rawk y ) omissions thosuahs 
and capital and Total ! grants or receipts (net pee 
services| (net) | services and Total | Direct | (+)] receipts) tions with 

capital the U.S. 
Se a eee 18, 105 141 | 15,760 | 4,083 2, 380 | 1, 158 850 —1, 597 | 505 1, 092 
cess bahiines dhwinne 17, 081 206 | 16,644 | 3, 041 2, 055 369 721 | —2,398 296 2, 102 
i iddits didwegetsene 17, 949 244 | 16,088 3, 788 1, 554 | 1, 619 664 —1, 683 167 1, 516 
Pada stvbtnuietevete 20, 003 346 | 17,937} 4,007 2, 211 | 1, 211 779 —1, 595 446 1, 149 
SSE AE ee 23, 705 530 | 19, 829 6, 017 2, 362 | 2,990 | 1, 859 —1, 611 643 968 
ES I aE 26, 733 361 | 20,923 | 6, 451 2, 574 | 3,175 | 2, 058 — 280 748 — 468 
i nsiituntnaapcaedoadadath 23, 325 24 | 21,053 | 6, 153 2, 587 | 2, 844 | 1, 094 —3, 857 380 3, 477 
0 SER Se ee as 23, 709 555 | 23, 537 | ? 5, 152 | 2 1, 986 | 2,375 | 1, 372 —4, 425 528 3, 897 
SRE ei AB ep SR 27, 300 297 | 23, 327 7, 454 2,750 | 3, 856 | 1, 694 —3, 184 — 648 3, 832 

Seasonally adjusted annual rates 
1959: Third quarter_.._| 24, 620 656 | 24, 252 5, 372 2, 348 | 2, 168 | 1, 304 —4, 348 —412 4, 760 
Fourth quarter___| 24, 608 492 | 23,796 | 5, 164 1, 320 | 3,020 | 1, 448 — 3, 860 1, 084 2, 776 
1960: First quarter__._- 26, 260 748 | 23,700 | 5,896 | 2,328 | 2,776 1,376 — 2, 588 132 2, 456 
Second quarter_._| 27, 312 600 | 24,096 | 6,072 | 2,780) 2,440 | 1, 040 — 2, 256 — 568 2, 824 
Third quarter____| 27, 416 92 | 23, 496 7, 588 2,420 | 4,340 | 1, 624 — 3, 576 — 848 4, 424 
Fourth quarter___| 28, 212 —252 | 22,016 | 10, 260 | * 3, 472 |* 5, 868 |* 2, 736 | 34—4, 316 —1, 308 345, 624 
1961: First quarter_____ 28, 380 476 | 21,912 | 8,308! 3, 548 | 3,920 1, 860 —1, 364 212 1, 152 
‘ Includes remittances and not 


pensions shown separately. ‘ Includes single direct investment transaction of $370 million ($1,480 million 
* Excludes $1,375 million increase in U.S. subscription to International Mone at annual rate). 
Fund. . Norse.—Series revised beginning 1959. 
*Ineludes U.S. to International Development Association 
$74 nifllion ($296 million Ps annual rate). “ Data exclude goods and services transferred under military grants. 
Source: Department of Commerce. 

















PRICES 
CONSUMER PRICES 


The consumer price index at 127.5 (1947-49=100) in April was unchanged for the second consecutive month. A 
small drop in the prices of nonfood commodities was offset by a small rise in services. 
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{1947-49 = 100] 
Commodities Services 














Period _All se lait | Commodities less food | an Lae 
items m+ Food - | Rent | 4 

modities | Al | Durable | Non- | services peur’ 

| durable | rent 
RE I | 102 8 101.2| 1012| 101.3/ 1044| 1009] 1085| 1088| 1081 
De ilainasbe wsiva 324g sagen vse | 1110 110.3} 1126) 1089} 1124) 2085) 1141] 11R1| 1146 
ER S62 | 113.5 11.7] 1146} 10928] 1138/| 10212) 1193] 1179] 120.1 
RRS 6 oe SE | 1144 111.3 | 1128] 1100/ 1126 | 110.1 | 1242] 1241 |) 1246 
| FERRERS a Keine | 1148 110.2} 1126| 1086) 1083) 1106) 127.5| 1285 127. 7 
= EE eS Ss SOR 114.5 109.0} 1109| 107.5) 1051/) 1106) 1208) 1303) 1301 
sn stuns aba plideeathy 116. 2 110.1} 1117) 1089) 1051! 1130] 1326] 1327 133. 0 
REPT ARERR te SSIES» 120. 2 113.6| 1154] 1123] 1088| 1161) 137.7} 1352 138. 6 
Bi inatinsthinen apa iaah eats 123.5} 1163/ 1203/ 1134/ 1105] 1169) 1424/ 1377] 143.8 
1959... _.- PAI” + AEE C8 1246| 1166) 1183] 1151); 1130] 1183)! 1458] 139.7 147. 5 
cn dicen dened 126. 5 117.5 | 1197] 1157) 112.6] 120.1} 1500] 141.8] 152.1 
1900: Mareh.....................- 125. 7 1164.7 | 117.7| 1157) 1125] 119.6] 149.2) 14.2] 151.3 
(RAPS RAAT BS heen 126. 2 117.4 | 1195 { 1156) 2121/ 1197)| 149.4] 141.4] 151.5 
5S Lit EES ACR RO | 126.3 117.3) 1107) 15.3) 19) 1194) 1496) 14.4) 1517 
UIE nage ntienemihebeimmaions 126. 5 117.6 | 1203/ 1153] 1115] 1196] 149.7] 141.6] 1518 
DF can smnsimnttiggn sak dite | 126.6 117.7 | 1206) 1154) 11) 119.9 | 150.0| 141.8) 1521 
Ble cricciseuedduakap tonal 126. 6 117.6 | 1201/ 1155] 111.0] 1201] 1503] 141.9} 1525 
September... ..............- | 1268) 117.7 | 120.2} 1156] 1100] 1209] 1508] 1421] 153.0 
1 RR cies 0-5. | 127.3 1182/} 1209] 1159] 1109] 1209] 151.2] 1425 153. 4 
November. ..............-.- | 127.4} 1183] 1211] 1159] 1107] 121.1] 151.3] 1427 153. 6 
EEE RARE | 127.5 1184 121.4] 1159] 1108] 121.0] 151.4 | 142.8 153. 6 
1961: January. .................- | 127.4; 1180] 121.3] 115.4] 1102] 1205] 151.7] 1429] 1540 
SI once een sends 127.5; 1181] 121.4] 1155] 1103] 1206) 151.9] 1431) 1542 
Sti: dan odabkadbeuetienalied 127. 5 118.0] 121.2] 115.4] 109.9] 120.7| 1522/ 1431) 1546 
PE ioncacduhndiitabdstod 127. 5 117.9} 121.2} 1152] 1107] 1200] 1523] 1433] 1547 























Source: Department of Labor. 23 





WHOLESALE PRICES 


Wholesale prices were 0.3 percent lower in May than in April. Prices of all major groups, particularly farm products 
and processed foods, coatiibuted to the decline. 
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FARM PRODUCTS 
60 : 180 
pers rtarrsr lags de gags lappy dap te te ti i tt iy 
1955 1956 1957 1958 1959 1960 i961 
SOURCE: OEPARTMENT OF LABOR GOES, CP oontONNE ADVISERS 
1947-49 = 100] 
| a other than farm products and foods (industrials) 
All Consumer fin- 
Farm Proc- Indus- Indus- a 
Period com- prod- | essed | Allin- | trial | trial in- —— ished goods ex- 
modi- ucts foods | dustri- | crude |termedi-| jo46q cluding food 
ties als! mate- | ate ma- Dur- Non- 


rials terials ? goods able durable 


104 6 1140 108. 5 116. 2 123. 1 113. 8 106. 9 
105. 3 114.5 103. 3 116.7 124.7 114.7 107. 2 
101. 7 117. 0 113. 4 120. 1 128 5 115. 9 107. 8 
101. 7 122. 2 120. 0 126. 0 138 1 119. 7 109. 9 
105. 6 125. 6 118 3 129. 3 146. 7 123. 3 112 4 
110. 9 126. 0 113. 7 129. 1 150. 3 125. 0 111.7 
107. 0 128. 2 120. 0 131. 2 153. 2 126. 5 113. 4 
107. 7 128. 3 115.3 131.7 153. 5 126. 0 114.1 
106. 8 128 7 116. 2 132 2 153. 6 126. 5 113.7 
107. 3 128 2 116. 0 131. 9 153. 3 126. 3 113. 2 
107. 6 128 2 115. 2 131. 8 153. 4 126. 2 113. 6 
108 9 128 2 1148 131.7 153. 6 126. 3 114 1 





109.1} 127.9] 111.8] 131.0] 1536| 1258] 1147 
109.2] 127.9] 111.0] 1309] 1538] 1258] 1147 
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Be SSSSSRSSARKSSSESESRSES 


SO = Gadd dwicéecansucewsc 119.8 109.8; 1280 111.5 130. 9 153. 9 125. 8 115. 0 
I . ancivephiidaiwdentne 119. 9 110.5} 1280 112.7 130.8 | 153.8 125. 6 115. 2 
aieeaiebit eis tn thee anu 119. 8 109. 6 128. 1 113.9] 1309) 153.7 125. 5 115. 1 
CSREES. oe? 119. 3 109.0} 127.9; 113.9] 130.8] 153.0) 125.6 114.5 
| ET RS ae 119. 0 107. 9 127.8 | 113.7] 1308); 153.0); 125.5 113. 7 
Week ended: . 
ge eee ae 118 9 107. 5 127.8 () (0) (*) (*) 
PES CREAT 118 8 107.2 | 127.8 (*) (*) (*) (*) *) 





' Coverage of the subgroups does not correspond exactly to coverage of this 4 Weekly series based on smaller sample than monthly series. 


‘Not available. 
termediate materials for manufacturing and ufactured 
me .-4t-~ -,. 43-4. I-14 Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received for all products dropped 3 points in the month ended May 15, because of the continued 
decline in prices of most livestock and livestock products. The parity ratio again dropped 1 point. 
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4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 


SOURCE: DEPARTMENT OF AGRICULTURE 











COUNCR OF ECONOMIC ADVISERS 












































Prices received by farmers Prices paid by farmers 
All items, 
: : interest, : Parit 
Period Livestock Family Produc- arity 
oe Crops and — aan sae living tion ratio ' 
P products (parit items items 
index 
Index, 1910-14= 100 

I sat te enne ecainiewansenepadiitiaiiaedsiianieamiatalasaie 302 265 336 282 268 273 107 
BE nééchecotuadcdundewontiasénel 288 267 306 287 271 274 100 
ERE Ee pe IE 255 240 268 277 269 256 92 
I Iii aca eactsaphaveen: acids die labia oo coiiatinitis 246 242 249 277 270 255 89 
Didicatuecent~acuncaueridedivmalspiaiies 232 231 234 276 270 251 84 
|S 230 235 226 278 274 250 83 
TE 235 225 244 286 282 257 82 
hs sian Sidicinemaw cikktinekesidiehtin maitre 250 223 273 293 287 264 85 
in cisevalpicnesbaihehian aiailsehssalea diate wee 240 221 256 297 288 266 81 
RE: Le "ASS RE 2 238 221 253 299 290 265 80 
PG Bede B60... on ceo wedcneanee~ 242 224 257 302 291 268 80 
Oe Th... Suiits demiiahelaieeseiegen 240 225 252 301 291 267 80 

ON REI ae ae 235 221 248 299 290 265 79 

} RRS Ss! Sears. 236 222 249 298 290 263 79 
BOE UB cect ictaien cagqecosx 234 219 247 298 290 262 79 
GROUT Tis 2s wakcarccosensece 238 222 251 298 290 263 80 
ae ere ae 241 222 257 297 290 262 81 
pe SO GE 2S CRE 241 219 260 297 291 262 81 
pL) ae ee eee Pane 242 217 263 298 291 265 81 

SOn 2: SRO Ba ns ~ ptcicnchnnsestuema 241 218 261 301 291 267 80 
DRTES ckecdk- caXditpedessecbem 244 221 263 302 291 267 81 
ph RE Se eee 243 224 259 302 290 269 80 
Sn watotanecediinnecoqeesh 239 226 251 302 290 267 79 

SP iar cede tintiah wd épumnn cowl 236 230 241 302 291 266 78 








1 Percentage ratio of index of prices recelved by farmers to index of prices paid, 


Nore.—Indexes of prices received and parity ratio revised beginning January 
interest, taxes, and wage rates. 1958. 


Source: Department of Agriculture. 25 





MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The money supply declined more than seasonally in May. 



























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
160 i AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED | = 
TOTAL MONEY SUPPLY a - 
140 —— 1 140 
} 
130 | ; 130 
} | | 
| a. | _. DEMAND DEPOSITS AT ALLL 120 
| COMMERCIAL BANKS 
/ 
| 
| } | | ——— . a : 
no al ‘ 110 
| r ee ee 
Fall | 
100 ; 100 
| | | 
90 r | | 4 90 
a is | | | | 
ot ‘Teer cases peseetborerir to resatosn nit bisisiriiissy) 8O 
1955 1956 1957 1958 1959 ! 1960 | 1961 
|__ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM _ aE fe ee a ee COMER CF CONONC AES 
{Averages of daily figures, billions of dollars] 
Money supply || Deposits at member banks 
Seasonally adjusted Unadjusted } (unadjusted) ? 
Period Currency | Demand Currency | Demand U.S. 
| Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
banks | 12 banks | 12 ment 
}Gee: Lecemper...............- 128. 1 27.7 100.4 | 131.4 28. 2 103. 3 86. 9 35. 8 3.5 
TED 131.8 27.4 104. 4 | 135.0 27.9 107. 1 90. 5 39. 1 46 
See? aeeeeeneer. ....5.........- 134. 6 27.8 106. 8 | 137.9 28. 3 109. 6 92. 4 40. 3 3.0 
Sees speeemener. ...s....5.....- 136. 5 28. 2 108. 3 | 139. 7 28. 7 111.0 93. 2 41.7 3.0 
0 SO aa ae 135. 5 28. 3 107.2 | 138.8 28. 9 109. 9 92. 1 45. 9 3.1 
ae 140. 8 28. 6 112.2 | 144.3 29. 2 115.1 96. 0 52. 7 3.4 
fees: December................ 141. 5 28. 9 112.6 | 1449 29. 5 115. 5 95. 7 53. 7 | 44 
1960: December... ........--- . 140. 4 29. 0 111.4 | 143.9 29. 5 114.3 94, 2 58.1 | 41 
ees inn cenecn abun 140. 5 29. 1 111.4} 140.1 28. 8 111.4 92. 3 54. 2 | 3.3 
Rebeka diliiarey ining epuiaid 139. 9 29. 0 110.9 | 138.0 28. 8 109. 2 90. 4 54. 5 | 5.8 
SN  dn-tctiainoneo bau 139. 4 28. 9 110.5 | 138.0 29. 0 109. 1 90. 4 54. 9 | 5.7 
din dcacstusadcusnme 139. 6 28. 9 110. 7 | 138.7 29. 1 109. 6 90. 7 55. 5 | 6.0 
EER ER Ree Th TSS 139. 7 28. 9 110.8 | 138.9 29. 0 109. 8 91.0 56. 2 5. 5 
esis cduebcdneninet 140, 4 29. 0 111.5 | 139.7 29. 1 110.7 91. 6 56. 9 | 4.8 
Ss, «i diits «: cin bce aeshhouie 140. 6 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57. 4 | 5.1 
SS EEL OES. 140. 2 29. 0 111.2 | 141.4 29. 2 112. 2 92. 3 57. 6 | 5.2 
December... .....-.- eokt San Ss 29. 0 111.4 | 143.9 29. 5 1143 94. 2 58. 1 41 
BE Eat ae ee 140. 6 | 2&8 9 111.7 | 143.7 28. 8 114.9 94.7 59. 0 3. 6 
RN 141, 2 | 28.9 112.3 | 140.9 28. 6 112.3 92. 7 60. 4 43 
as Gis cnctleanintidsnndiiiin ads 141.5 29. 0 112.6 | 140.1 28. 6 111.4 92. 2 61.4 42 
= RR Cad ES 142. 0 29. 0 113. 0 | 141.7 28. 7 113. 0 93. 5 62. 3 2.5 
SE Oa ae IE” 141. 9 29. 0 113.0 | 140.0 | 28. 7 | 111.2 92. 0 63. 4 41 
ASRS Pe 142.0 29. 0 113.0 | 140.8 | 28.8 | 111.9 92. 5 63. 2 3.5 
Second half *___..._..__- 141.9 28. 9 113.0 | 139.2 28. 6 110. 6 91.4 63. 6 46 
; Demand deposits at all commercial banks (member and nonmember). NotE.—See note, p. 27. 
; See ae * P. 27 for definition of member banks. Suisen Banbdel Ge of the Federal R System. 











BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 
Commercial bank loans rose $400 million in May, compared to $600 million in May 1960. 





















































































































































LS es 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS x 
ALL COMMERCIAL BANKS 
200 -~ 200 
TOTAL LOANS AND INVESTMENTS 
. Ne 4 
160 aes — | | 180 
iad 
| a i 
BANK LOANS <= 
100 —*— 100 
Se na wall } } 
— | | 
- = INVESTMENTS IN U.S. GOVERNMENT SECURITIES ; a 
\ : | 
50 1 i : : ——} 50 
| 
| INVESTMENTS IN OTHER SECURITIES 
= ea -4 
°o spr dy pep fy peppy | ie pep Pi te ty perry | py aaa ° 
1955 1956 j 1957 1958 1959 1960 i 1961 
ENO OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. - COUNCHL _OF ECONOMIC ADVISERS — 7 
| All commercial banks Bans 2 a | Ail member banks! 
l | member outside || l 
Total | Investments banks ! Pal isa | Reserves * Rersow- 
End of period loans | —— pase ——e | ——| ings at 
and Loans , Federal 
| | U.S. Gov-| Other : seasonal oe 
oo | ernment | securi- mens adjusted Required! Excess — “ e 
| | securities ties annual 
| rates * 
Billions of dollars Millions of dollars 
ES ee eee ee Re 145. 7 67. 6 63. 4 14.7 23. 4 1, 126 , 227 693 441 
RR Serer ee aS 155. 9 70. 6 69. 0 16. 3 22. 4 1, 148 18 576 703 246 
NE ae et ee 160. 9 82. 6 61. 6 16. 7 2 26.7 1, 277 || 18, 646 594 839 
EE ee 165. 1 90. 3 58. 6 16. 3 30. 8 1, 385 || 18, 883 652 688 
I RS SE Ss 170. 1 93. 9 58. 2 17.9 31.8 1, 468 || 18, 843 577 710 
a re cadet ise speci seetllaenetoe ee 185. 2 98. 2 66. 4 20. 6 231.7 1, 481 || 18, 383 516 557 
RES TSS ee 190. 3 110.8 58. 9 20. 5 230.5 1, 656 || 18, 450 482 906 
SE ee eae 199. 5 117. 6 61.0 20. 9 31.9 1,736 || 18, 514 769 87 
1960 . Di buscesanesnbaiie — 113. 0 55. 8 20. : 30. : 1,742 i, a pi — 
EE mee 113. 6 55. 1 19. 31. 1, 758 17, 770 69 0 
CRG deindccewsie 188. 9 114.8 54. 2 19. 9 31.6 1,768 || 17, 828 466 = 
: r ; . ‘ 6 50 : 
Ragas 22277777--| ons} ta7| sae} geo] sco| ffeolanees| so] 203 
ES aes | 193.3 115. 4 | 57. 7 20. 2 31.5 1,742 || 17, 931 639 225 
SL cin. wa catenin 195. 6 114 8 |} 60. 4 20. 4 31. 4 1, 722 18, 095 638 149 
ae 195. 5 115. 0 | 60. 2 20. 3 31.7 1, 768 || 18, 248 756 142 
RIO oo warning iowa 199. 5 117. 6 61.0 20. 9 3L 9 1,711 18, 514 769 87 
"eee nee | 197.0 114, 2 61. 9 20. 9 31.2 1, 784 || 18, 570 745 49 
| ees Ff 116.7 61. 3 21.3 31.3 1, 776 18, 310 654 137 
EE Td. nn-0 oated aden | 198.0 116. 6 59. 7 21.7 32.0 1,777 || 18, 263 546 70 
p< lS PES Pe 199. 7 117, 2 60. 7 21.8 231.7 1,785 || 18, 266 618 56 
ON | SR Rn eee 201. 0 117. 6 61.5 21.9 31.5 1,874 18, 307 540 96 
1 Member banks are al] national banks and those State banks which have taken § Preliminary. 
meep te the Federal Bemrve Seven. Norre.—Between January and August 1959, series for all commercia] banks 


: ‘ 
ood boginatng Jomasry 1002, October 1068 ale ieee Tels rn loane. rerie® expanded to inelude data for ell banks in Aleska and Hawall. Date for all mem- 

8 Debits during —~ | to demand deposit accounts except interbank and ber banks include Alaska and Hawaii for all periods. 
bey lead daly Gs to —_ te» J a = comaeee — New York City. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 
In April, consumer credit outstanding increased $66 million compared to a rise of about $1.1 billion in April 1960. 
The increase this year was all in the noninstallment area. 



























































































































































| BILLIONS OF DOLLARS L OF DOLLARS 
60 - 60 
END OF MONTH 
tt te 
s TOTAL Si OUTSTANDING aes = 
40 a pe 228 40 
ball = 
. a ie” r 
aS atte aie 2 CREDIT i 
20 fm 20 
NONINSTAL MENT CREDIT 
OES a 
| 
° CG Pe sale Saher as 6 ee pips rtssrssritissrrsrtisisr] O 
e "SEASONALLY ‘ADJUSTED (ENLARGED SCALE) ° 
INSTALMENT CREDIT EXTENDED. 
ps! Sr sar gaat an oat ae $ 
— ° ee a 
ser aaa | 
\“ INSTALMENT CREDIT REPAID 
es a ry r : 
RISER San es SSE RE pe eens cae ° 
i965 0S li | tSCSd: 1957 968 i999 960 68| = 1961 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
Consumer credit outstanding | Consumer instalment credit extended and 
(end of period; unadjusted) | repaid (seasonally adjusted) 
Period tnstalment Non- Total ! Automobile paper ? 
Total | Total! bile instal; | Extended | Repaid | Extended | Repaid 
paper 2 en 
ih. cd¢vabeonsiheogens till 22, 712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058 
Dh Stigiiunecatactwhe 27, 520 19, 403 7, 733 8, 117 29, 514 25, 405 11, 764 10, 003 
DR dink Gouou—-eiwuaabind 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
Ns cc dct atth duslitadsm halon Siies 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
Ri as cdi chee aerergshiienn tinh armen 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
ONE ES ES eee 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
i a mistihined meade ininelet 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
RT aa 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 488 
Pl itiibivhidtamendseona’ 52, 119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698 
Db bdtvneicbnné nanceweam 56, 049 43, 281 17, 866 12, 768 50, 343 46, 914 17, 839 16, 522 
aa een 51, 298 40, 020 16, 826 11, 278 4, 259 3, 777 1, 591 1, 342 
TE Rempaictdind oainn dhe 52, 353 40, 651 17, 170 11, 702 4, 499 3, 935 1, 636 1, 379 
eae SES 52, 991 41, 125 17, 431 11, 866 4, 255 3, 911 1, 558 1, 402 
ies, wn, axiseateie a 53, 662 41, 752 17, 755 11, 910 4,313 3, 934 1, 538 1, 392 
PE ca on snene 53, 809 42, 050 17, 893 11, 759 4, 214 3, 997 1, 417 1, 385 
Se 54, 092 42, 378 18, 020 11, 714 4 072 3, 918 1, 422 1, 388 
September -._.....-.- 54, 265 42, 517 18, 021 11, 748 4 125 3, 958 1, 422 1, 375 
a dbsussaadwee 54, 344 42, 591 17, 992 11, 753 4, 108 3, 994 1, 460 1, 417 
PUOVGMROP. ........0- 54, 626 42, 703 17. 967 11, 923 4, 134 3, 946 1, 482 1, 397 
Deemaber............- 56, 049 43, 281 17, 866 12, 768 4, 007 3, 931 1, 325 1, 356 
1061: January. ...........- 55, 021 42, 782 17, 611 12, 239 3, 869 3, 972 1, 239 1, 387 
| SSS 54, 102 42, 264 17, 383 11, 838 3, 803 4, 011 1, 190 1, 363 
7 SE ae 53, 906 42, 058 17, 265 11, 848 4, 002 3, 954 1, 288 1, 353 
RRR 5 53, 972 41, 988 17, 200 11, 984 3, 883 4, 022 1, 243 1, 388 
' Algo includes other consumer goods paper, repair and modernization loans, Nore.—Data for Alaska and Hawaii included beginning January and August 
and nal joans, not shown separately. 1958, respectively. 


eeeny wots a” = purpose “oe S eutemeties end Source: Board of Governors of the Federal Reserve System. 
* Consists of single-payment loans, charge accounts, and service credit. 
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BOND YIELDS AND INTEREST RATES 
The rate on 3-month Treasury bills averaged somewhat lower in May than in April. Yields on U.S. Government and 
municipal bonds were also lower but rose sharply in early June. 


























































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
6 ~ 5 
CORPORATE Ace BONDS A \ 
(mooor's) 
Nv 
y arr at’ a CAN 4 
TAXABLE GOVERNMENT a f Oa \ Nev 
BONDS I LA 
‘ eee —J adh \ LA.  s 
eit 7 VN id “ 
/ ee 
/ COMMERCIAL vA 
/ PAPER 
e _2 2 
v4 TREASURY BILLS 
' es 1 
° fee See ee eee ees eee eee eee eee eee eee eee eee eee eee eee eee eee eee eee eee eee ° 
* 1955 1956 1957 1958 1959 1960 196! 
SOURCES: SEE TABLE BELOW. COUNCK OF ECONOMIC ADVISERS 
[Percent per annum} 
U. 5. Government High-grade Corporate bonds Prime 
mee security yields municipal oody’s) commercial 
eri 3-month bon paper, 
Treasury none oy (Standard & Aaa Baa 4-6 
bills ! a Poor’s) * months _ 
iich0na¢sonaedumnaboganesabuatinnl 0. 953 2. 55 2. 37 2 90 3. 51 1. 58 
Dickndstetasercbumanbunbwentinkéiana 1. 753 2. 84 2. 53 3. 06 3. 53 2 18 
Ba ininstiacthytsennindap 00 teenies Biediahiiaacep dad 2. 658 3. 08 2 93 3. 36 3. 88 3. 31 
Stitt nvecévencuientthtenbonedeuaniin 3. 267 3. 47 3. 60 3. 89 471 3. 81 
Di, caicdakbneddcdunnaligheecescobnaete 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
Plat atrnnc>kidhineshbebencncmibembaian 3. 405 4. 08 3. 95 4 38 5. 05 3. 97 
EES oe ee ere 2. 928 4. 02 3. 73 4.41 5. 19 3. 85 
ER a ET 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
| SA Ee eee ae ee aes 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
DE die: cicdnocnbadbhbummeteieeaee 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
Minrktbnecnncctudahastctbieinenad 2. 396 3. 86 3. 72 4 41 6. 22 3. 39 
a Min conncnnktbanecnedenmn ie 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
Ss. + cnercciingeatpaigoismewian abet 2. 489 3. 84 3. 53 4. 25 5. 01 3. 39 
Sn tcasmuceubbanesGndibnwne 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
NN SS a ee ee 2. 384 3. 93 3. 46 4 31 5. 08 3. 28 
SRO ns conn avdbetwninnaniwe 2. 272 3. 88 3. 45 4. 35 5. 10 3. 23 
BS SEE can ccncoscdhsossbneuiones 2. 302 3. 89 3. 44 4. 32 5. 10 2. 98 
| EE EP ER RSS ENS 2. 408 3. 81 3. 33 4.27 5. 07 3. 03 
R, 0ccn vnncucsdegennnnive 2. 420 3. 78 3. 38 4. 22 5. 02 3. 03 
7 a 2. 327 3. 80 3. 44 4. 25 5. 01 2. 91 
SE ELE ee 2. 288 3. 73 3. 38 4. 27 5. 01 2. 76 
Week ended: 
ER Sy ee eee 2. 300 3. 72 3. 38 4. 29 5. 02 2. 75 
SS Pe 2. 232 3. 70 3. 34 4.27 5. 01 2. 75 
RPO Pe Lm. 2. 264 3. 71 3. 34 4. 25 5. 01 2. 75 
SSR ES REE: 2. 354 3. 78 3. 40 4, 27 5. 01 2. 75 
(RE! ee 2. 438 3. 79 3. 42 4 29 5. 02 2. 88 
___ EE EE a EE Oe 2. 516 3. 86 3. 48 4 31 5. 03 3. 00 
EE ET SI ae 2. 295 43. 86 3. 53 44. 33 5. 04 #3. 00 
4-3 ty E, fy -4 . a nt « Not charted. 
Series includes: bonds due or callab 
> “ : Sources: Treasury Department, Board of Governors of the Federal Reserve 
16, bonds doe or ellabe at ———— 194l-Marei 4g Stem, Standard & Poor's Corporation, and ‘Moody's investors Berviee.09 
* Weekly data are Wednesday figures. 





STOCK PRICES 


Stock prices averaged somewhat higher in May than in April but have changed little in recent weeks. 
























































































































































eee ——— 
INDEX, 1957-89100 INDEX, 1957-592 100 
top MONTHLY } WEEKLY — 
| 
a 
160 160 : 
| 
140 }+--— Zi ” 140 
UTILITIES 
TRANSPORTATION . 
atighin + eee te Saae os ae. i col 
120} io re 
cr 4 y 
/™ A / WY“ o VW 
j v\ / J \ / \ a KR 
} V “™) y i AY 
_ wa | MANUFACTURING \ ! 100 
| setae, Co 
eg 
| v 
lth | 
20 | r _ ae ee + ay eee — 8o 
| Y | | 
Tittle sesrtepssrartaossrs tira rsrbasrsstisriratarrtrisrisisristisitii ss 
1955 1956 1957 1958 T 1959 1960 | 1961 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
[1957-59 = 100) 
| Manufacturing | | Trade, 
: Composite Non- | Transpor-| 7+, ;4:, finance, —_ 
Period tole 8 Total Durable dutable ‘often | Utilities ond Mining 
fw goods goods service 
vor average: 
ath tbdhesnstines 52.3 46. 8 42.1 50. 7 74.6 65. 4 60. 4 80. 7 
FA SP 51.9 46.7 43. 0 49.8 73.9 67.3 60. 8 70.4 
ae oe 61. 7 57. 6 54. 7 60. 0 78. 6 75.3 69. 1 78. 2 
eR a ordi 81.8 79. 5 78.7 80. 1 108. 2 84. 8 87. 1 91.6 
OR i tide ee erepananeia 92. 6 93. 2 91.5 94.5 110. 6 86. 4 89. 9 104. 6 
SiS aidtstiiniem omnis 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82. 2 107. 2 
ACRE 93. 2 92. 5 90. 4 94. 4 91.0 95. 8 95. 1 97.9 
EEE ie ee 116.7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. 0 
SEES Ea 113.9 110.9 117.3 104. 9 95.8 129. 3 127. 4 73.8 
Se Mb. abecubdsee 113. 5 111.0 118 3 104. 3 96. 5 127. 1 125. 3 73. 4 
| ae a 113. 2 110.7 118 7 103. 3 95. 8 126. 4 125. 8 70.9 
Pi dnncnedaie 117.0 114. 6 123. 4 106. 6 97. 1 129. 8 132. 1 70.3 
Se RR 114.5 111.2 119.0 104. 0 95. 7 131. 0 131. 0 68. 6 
ESE 115. 6 112. 2 119. 8 105. 1 96. 1 132. 6 131. 8 71.6 
September__.-.--.- 112.1 107. 6 114.1 101. 7 91.5 134. 2 127. 2 70.1 
October.......... 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122. 8 71.8 
November........ 112. 6 108. 5 113. 0 104. 5 91.7 132. 0 129. 3 741 
December... ..... 115. 2 110.3 1145 106. 4 92. 6 138 5 132. 4 78 2 
1961: January.......... 120. 9 115. 3 118. 6 112. 2 100. 3 148. 7 134. 8 85. 1 
February....-...- 125. 4 119. 2 121.4 117.3 102. 6 156. 0 139. 8 89.0 
ETAL 129. 8 123. 9 127. 8 120. 3 104. 2 159. 2 146. 7 89. 2 
} gg, ae 133. 0 125. 8 128. 5 123. 3 103. 4 168. 9 150. 4 93. 5 
ih tikanesennn 134. 9 127. 6 130. 6 124 9 107. 5 170. 0 153. 1 96. 9 
Week ended: 
SOGRs MAG Bes ncctwenns 134. 5 127. 0 129. 8 124.4 107. 0 171. 5 151. 5 95. 4 
Ne 136. 3 128 8 132. 1 125. 8 109. 4 173. 0 153. 3 99. 3 
aaa 134. 2 127.3 130. 2 124 5 107. 7 166. 8 155. 4 99. 2 
GUD  Titedad ctiwdy 134. 9 128. 0 130. 9 125. 4 106. 9 167. 1 156. 0 99. 5 
ee 134. 8 128 1 130. 6 125. 9 107. 1 166. 3 155. 7 98.1 
' Includes 300 stocks: 108 for durable N — 
hee or = ui non- orr.—Indexes are based on weekly closing prices. 




















FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 10 months of the current fiscal year, there was a budget deficit of $6.0 billion. For the same period last 
year, the deficit was $3.6 billion. 






























































































































r = sr’ 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES x NET BUDGET RECEIPTS ; 
| 78 Re & i 4 5+ 3 + 
Sr S: 
| 50 = + 60F 4 
| 26 = 25) eS 8 4 i 
fe) pon TR Ed o| 3 : ee BS 
1956 1957 1958 1959 1960 196! 1956 1957 1958 959 =} 1961 | 
MAJOR NATIONAL SECURITY *!©( BUDGET SURPLUS (+) OR DEFICIT (-) ] | 
75 LEXPENDITURES od (ENLARGED SCALE) 
+5 4 
FIRST 10 MONTHS 
80 }- e . 
26 
° ‘ ‘ ‘ te +" - SS é 
1956 1957 1958 1959 1960 1961 1956 1957 1958 1959 1960 1961 
FISCAL YEARS 
* ESTIMATE 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCL OF ECONOMIC ADVISERS 
——_—— 
{Billions of dollars] 
Net budget expenditures iE 
, Net Major national security ! a — 
Period budget Total Department or (end of 
receipts Total | of Defense, | deficit (—) | period) ® 
wv; _| military? 3 ee ae rae wr 
Dieunk gant 1G Ssh. oka cats castaas 67.8 66. 2 40. 6 38 4 1. 6 272. 8 
PE VON FEE ncneunccakusacthinecadetewst 70. 6 69. 0 43. 3 40. 8 1.6 270. 6 
Pes POT SUN. saccncathinkedcudestendeibawien 68. 5 714 441 41.2 -—2.8 276. 4 
Sy WE BERG uc «cue cdma deus halen els 67.9 80. 3 46. 4 43. 6 —124 284. 8 
N.S Ss 77.8 76. 5 45. 6 42.8 1.2 286. 5 
EN NY TE i ict ci nie ae bani emmaal 78. 5 80. 7 46. 7 44.0 —2.2 (°) 
gS RIS EE OO a et 81.4 84. 3 48. 2 45. 4 —2.8 (°) 
ipl RIE os SAE SIRS eas 9. 6 6. 4 40 3. 7 3. 2 287.0 
RES > ch a RRR 5.1 6. 0 3.7 3.4 —10 288. 9 
RES FSET Le Tes 6. 6 6. 1 3. 7 3.4 5 289. 5 
RARER SRE <2 SIP PRE SER 10.9 6. 5 4.0 3.7 4.4 286. 5 
| > SE er eee ee 3.1 6. 2 3.5 3. 2 —3. 0 288. 5 
pS 8 eR 6.5 6.8 40 3. 7 —.3 288. 8 
EES, Seen ree 9.0 6.8 3.9 3.7 2.2 288 6 
Se ae ee eee 2.8 6.8 3.7 3.5 —40 290. 6 
Ng SEE LEE, FEEL LEGS OI 6. 3 6.8 3.9 3. 6 —.5 290. 6 
Of ERROR a SST NT ee 7.6 6.8 4.2 4.0 .8 290. 4 
Wee. Ae 9. 5 nc ounnn ada gstulunbabicnsce 4.8 6. 5 3.7 3.5 —1.6 290. 2 
ne dy te EE TH EI 6.5 6. 2 3.8 3. 6 .3 290. 7 
ERS a CEs ogee See we 8.5 7.0 4.3 4.0 15 287. 7 
BE SiR tet ts « ie coccnncdgce 5.1 6. 5 38 3. 5 1.3 288. 2 
Cumulative totals first 10 months: * 
DD S00G DN, ..ncbnadadh<enm<oanee dee 60. 3 63. 9 38. 0 35. 6 —3.6 288. 9 
Plecal yoor- 2004 =... 6666 52ess 665. .-.~-. << 60. 4 66. 4 38. 7 36. 4 —6.0 288. 2 
1 Includes military activities of the ment of Defense (military functions 4 Estimate (revised March 1961). 
and the military Fn ee + of the mutual —— program), Atomic ¢ Not available. 
? Military functions and military assistance. NorTe.—Total budget neat and ~\_c have been adjusted to exclude 


+ Includes teed securities held outside the Treasury. Not all of total 3) 
shown is sub to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 


















CASH RECEIPTS FROM AND 


PAYMENTS TO THE PUBLIC 


In the first quarter of calendar 1961, cash receipts from the public exceeded cash payments by $1.4 billion. 


seasonally adjusted basis, however, payments exceeded receipts by $2.3 billion. 











BIL LIONS OF DOLLARS ( SEASONALLY ADJUSTED ) 


ee So ae 


BILLIONS OF DOLLARS (SEASONALLY ADJUSTED ) 


On a 
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CASH RECEIPTS 


to | 


aS 


CASH PAYMENTS 







































































8 8 
EXCESS OF CASH RECEIPTS 
° ° 
EXCESS OF CASH PAYMENTS 
-6 4 i i =" 1 4 | A 1 4 = 4 1 | 4 1 i -58 
1955 | 1966 | 1957 | 1960 if 196! 
CALENDAR YEARS 
| __ SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
, : Excess of re- 
Cash receipts Cash receipts} Cash pay- : 
Period from the from the ments to ee 
public public the public P t—) 
ve er total: 
i iicadienalatiiaaia hatin mmnepaatio 82.1 ON PF Oe ee” CN Seen 
1988 Lett phiihawabebconaganwe 8L9 8 3 ee 2 eR RR TS Ae 
Dé chituiwhinentcdhiocmenbée 81.7 ae (ne Wa ie tA otenaclues coneadunle 
I lle aaa einem 95. 1 oo 2 ee el OS Sa eel RE Se aed 
SARS ei a. Saal 98. 5 FI a ee ae BS. fe 
ii siktal lt cmaisy dcimeaiednews 102. 3 i. A Rae EN SE Be 2a 
Cannes year total: 
IR 0 a EN en ae 80. 3 74.8 cd ioe ccna ene «5 oo coeina tices abteasinatiie 
1987 NMEA SEE: ee Ce ae 84.5 ey Simei: Ff GET Ee a) me ay 2 en 
REE ee ee 8L.7 4 RE a eS es igen ee 
Dh cnth-dutiediinakth ose dtpabens 87. 6 aeee~ se Sane © ee ea ebeoscecbsuccéescoous 
RES Sa: OE a id 98. 3 —'"7L gg SR 3 Se oe a |: eae 
j Seasonally adjusted 
Gunes 7. total (calendar years) : 
Third quarter..........-- 21.4 23. 2 23. 8 —.6 
Fourth quarter. _........- 19. 4 23. 6 23. 6 .0 
1960: First quarter............- 25. 8 23. 5 23. 3 | 
Second quarter..........- 28 5 25. 0 23. 6 1.5 
Third quarter *__......... 23. 4 25. 1 23. 6 1.5 
Fourth quarter *_._......- 20. 6 24.8 24. 2 .6 
1961: First quarter?____________ 24.8 22. 5 24.9 —2.3 
































) Estimate 1 eae Mareh 1961). 
* Prelim 


Sources: Treasury Department and Bureau of the Budget. 
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